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(JDW) "Oh? Let's see your glass Yep, you're right. It's a die 

crack all right. Looks like S-49. Let's get out the plates." 

— (sixty second pause) — 

(JDW) "Well, nothing matches. I think you have the second known 
example of NC9. If not, it's the first known example of 
NC10 . " 

(TR) "What's NC9? I ne:ver heard of it." 

(JDW) "It's the one that turned up in Miami in 1974. I was there. The 
coin walked up to Chuck Furjanic's table. It looked wretched. 
Chuck was busy, and handed it to Gordie Wrubel, who was 
helping him at the table. 'Do we want to buy this?' Gordie book 
one look at the reverse of the coin, saw a huge bisecting crack, 
and answered, 'You bet we do. ' The reverse die turned out to 
be new. I reported it in P-W and have a pressing of it at home. 
It's in Robbie Brown's collection now." 

(TR) "OK, let's check Denis's list. Let's see — 'leaves 14, 18; berries 
7, 6.' That's all it gives. Can't be that, not enough berries on 
the left branch. " 

(JDW) "Robbie's coin is corroded; I couldn't make a totally reliable 

description from it. I'd like to take your coin home with me to 
compare with ray pressing of Robbie's coin. I'd also like to 
photograph it and press it if warranted." 

(TR) "OK, take your time in returning ray coin, but let me know as soon 
as you find out what it is." 

That was Friday afternoon, and I drove back to St. Joseph that evening. 

On Saturday night Tan could contain his curiosity no longer. HE called 

ME from Milwaukee. 

(TR) "Hi, John; this is Tom. What did you find out about my 1794?" 

(JDW) "Hi, Tom, and congratulations; your collection now contains the 
finest known example of 1794 NC9 ! " 

(TR) "Milwaukee does it again! Pardon the pun, but I'm on cloud 
NC9 ! " 


John's description of Ton's coin follows: 
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1794 NC9 

Obverse 21: As on S — 47, 48, 49. No cracks, no breaks. 

Reverse NEW : Leaves 14-18; berries 5,6 (NOT 7,6 as previously 

reported) . Right ribbon leans inward as on Reverses X, Y, Z. 
Fraction has widely-spaced 00, with vertical die crack between. 

Both bow loops are strong and complete, with right loop slightly 
higher. IT closer than TE (D ) . ES are close. Single berry 
below D-S, single berry under AM, three berries under ER. Leaf 
triplet under OF is a tight cluster. 

Discussion: Two known as of 3/86. Discovery specimen (Miami, 1/74) 

is AG-3, sharpness of a much-corroded Fine, has a very broad ver- 
tical bisecting crack on reverse, likely accounting for the early 
retirement of the die. New specimen (Milwaukee, 2/86) is VG-7, 
nicely highlighted, low relief. Though everything shows, the 
coin photographs and looks much better than it presses. Reverse 
die crack extends from botton rim to N of CENT. Once again, "you 
heard it first in Penny-Wise . " 
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INTRODUCTION BY THE EDITOR 


Harry Salyards 


This could well be titled "The EAC Convention Issue," since almost 
everything in it bears in some way upon last Spring's Annual Con- 
vention. The members' response in terms of contributions has truly 
been outstanding, and I heartily thank you all. What looked like 
a forty-page issue as late as two weeks ago has "bloomed" into more 
than sixty pages of pure copper pleasure. 

In my own observation, I find that there's a sense of simple democracy 
about an EAC Convention that grows stronger with each passing year. 
Whether large cents — and by extension the other early American coppers — 
can still 'l>e obtained in decent numbers by people of slender means," 
as Dr. Sheldon put it, is probably more a question of semantics than 
numismatics; but I do know that an EAC Convention is perhaps the last 
place left in coin collecting where a person on a less-than-hundred- 
dollar budget and a man of unlimited means can sit down in each other's 
company and share an appreciation of the same objects. Here the fresh- 
ness and simplicity of the Convention atmosphere mirrors the coins 
themselves. After it's over, these two collectors will go their very 
disparate ways, just as historically it was never quite so simple as 
the -unadulterated LIBERTY the coins proclaim, even back in the 1 790 ' s ; 
but for the moment, disbelief is suspended, and we are all equals in 
the presence of the Love of Early Copper. 

I'd like to call your attention, especially, to Pete Smith's detailed 
proposals for reprinting all or part of P-W , even as I put in my own 
"plug" for The Best of Penny-Wise . Rather than merely reprinting 
everything , old ads and ephemera included, let's gather that substan- 
tial core of research observations which P-W has fostered these past 
nineteen years into a readily useable volume. The precedent exists: 
the Liberty Seated Collectors Club has successfully published not just 
one but two Gobrecht Journal Collective Volumes . I see no reason why 
EAC can't accomplish this as well. If the L.S.C.C. experience is any 
indicator, there should be substantial demand for such a work both 
inside and outside the club. In any event, please return Pete's sur- 
vey form included in this issue, so your officers can judge how you 
feel about these proposals. 

Finally, please note Bill Noyes' ad offering color plates of certain 
lots in the 1986 EAC Sale; supplies are extremely limited. And you 
large cent collectors! As the Table of Contents should tell you, 
the "half cent boys" have you beaten 'up one side and down the other,' 
as far as contributions to P-W #115 are concerned ... Can you muster a 
comeback for issue #116? 


P.S.; Please note that, in the ^ ^ ,, 

have reprinted pages 117—118 from P— W #114. Kindly substitute this 
sheet in the appropriate place in your May 15 issue. 


Yours in Copper, 
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OPEN LETTER TO EAC MEMBERSHIP 

JEFFREY OLIPHANT 
EAC PRESIDENT 


Below is a brief report of some of the business matters and 
general activities of Early American Coppers. Many of these 
items are presented in greater detail in this issue of 
Penny-Wise. 

1. EAC '86 

Our officers were pleased to see many new and familiar 
faces of EAC ’86 in Washington D.C. The annual convention 
seems to get larger and more enjoyable each year. 

Attendance was high, and activity was brisk over the 
weekend. The Thursday Hospitality Reception and general 
get-together (with organized activities) afterwards has 
made this annual event a 4-day weekend. Special thanks to 
all who assisted in organizing the convention, especially 
Joe Kane and Mike Packard, our co-chairmen, and Bill Noyes, 
our Sale Co-ordinator. 

2 . PENNY-WISE 


This marks the second issue of Penny-Wise edited by Harry 
Salyards . The first issue was well-received, and Harry has 
been supported in his efforts by many EAC'ers. 

As briefly discussed in the May issue, the EAC Board 
reviewed the production aspects (typing and printing) of 
Penny-Wise at our annual convention. With Bill Parks' 
resignation as printer, the EAC Board believed it best to 
transfer the printing chores to another EAC member, one 
just as responsible as Bill. Wes Rasmussen has agreed to 
assume the role; Wes owns a printing company in the 
Minneapolis area and is a longtime member of EAC who 
actively collects large cents. 

With the change in printers, it was also necessary to 
change typists. Mrs. Margaret Beeler of Orlando has been 
Penny-Wise's typist since Volume I, Issue 1. Mrs. Beeler 
(Mama Mimeo) has done an excellent job, and we are sorry 
the change was required. We have added Mrs. Beeler to our 
membership roll, and also have sent her a check as a token 
of our gratitude for 19 years of service. _ Mrs. Beeler has 
sent EAC a thank you letter, a copy of which is reprinted 
in this issue of Penny-Wise. 
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BOOKLETS FOR NEW MEMBERS 


3 . 


EAC has just re-printed our booklet "Introduction to the 
World of Early American Copper Coinage". Copies will 
automatically be distributed free of charge to all who have 
recently joined EAC, and to future members. Members who 
have previously received a copy may obtain an extra copy; 
a donation of $2.00 is requested to cover printing and 
postage costs. Our Vice President and Membership Chairman, 
Rod Burress, will be handling the distribution. Rod's 
address can be found in the EAC Directory in this issue. 

4. ROBINSON S. BROWN SALE OF LARGE CENTS 


Superior Coins will be conducting the sale of the Robinson 

S. Brown collection of U. S. Large Cents. The sale is 
scheduled for September 30 - October 1, in the Los Angeles 
area, during the days preceding the fall Long Beach Coin & 
Stamp Exposition. A full page advertisement for the sale 
appears in the Penny-Wise issue. 

The West Coast Chapter of EAC regularly meets on the Friday 
evening (at 7:30 P.M.) at the Long Beach show. In addition 
to this meeting, if there is sufficient interest, there 
will probably be a get-together just prior to the Brown 
sale. If you are planning to attend the sale and would be 
interested in joining your fellow EAC'ers, please contact 
me so that appropriate planning can be made. My address is 
below and in the EAC Directory. 

5. NEW MEMBERS 


In an effort to introduce ourselves to active collectors 
who have not heard of EAC, we have distributed our "About 
Early American Coppers" flyer to those receiving the 
auction catalogs of the Phillip Van Cleave Collection and 
Robinson S. Brown Collection. Kagins (Van Cleave) and 
Superior (Brown) have sent our flyer, free of charge, with 
the catalogs, for a total distribution of about 10,000. We 
believe about 40 members joined as a result of the Van 
Cleave insert, and we expect a similar number from the 
flyer accompanying the Brown catalog. 

6. EAC ELECTIONS 


At our 1987 Convention in Dallas we will be installing our 
EAC Officers for the term 1987 - 1990. Pursuant to our 
Bylaws, the President is to appoint a Nominating Committee 
at this time. The purpose of the Nominating Committee is 
to make recommendations to the entire EAC membership as to 
all elective offices, both national and regional. 
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A large part of EAC's success over the years has been a 
result of the excellent work of our officers. It is of 
utmost importance that we select interested and 
conscientious officers. The Nominating Committee plays the 
key role in the selection process. 

If you would be interested in serving on the Nominating 
Committee, or serving as an officer, please contact me. 

The Nominating Committee will be formed prior to September 
1st, with an announcement of its members appearing in the 
September Penny-Wise. 

7. EAC AWARDS 

As discussed at the EAC Convention, we are in the process 
of formulating criteria and guidelines for an Early 
American Coppers Award. Frank Stillinger and Rod Burress 
are preparing a rough draft. A formal announcement will 
appear in the September or November Penny-Wise. 

The officers of EAC could use your input as to activities and 
programs of interest to our membership. Please provide us with 
your thoughts and ideas. Also, let me know as soon as possible 
if you would be interested in participating on the Nominating 
Committee or getting together prior to the Brown Sale. 

Thank you. 


Sincerely, 


9454 Wilshire Boulevard 
Suite 800 

Beverly Hills, California 90212 
Phone: (213)271-5176 or (213)858-1700 



Trey Oliphant 
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THE SMITHSONIAN HALF CENT COLLECTION 


Frank Wilkinson 


I called Mike Packard two weeks before the EAC Convention, and Mike arranged 
for me to see the half cents at the Smithsonian. I was to be at the Smithsonian 
at 10 a.m. on Thursday, May 8, and with the help of rry friends here in Ann Arbor 
and in D.C., I was actually early for that appointment! (Being eager to see the 
collection just may have held seme thing to do with that, too.) I met Dr. Cory 
Gillilland at the Information Desk, and she took me to the numismatic section. I'd 
heard that numismatic museums have their own protocols for both storage and study 
of th eir coins, and this certainly proved to be the case at the Smithsonian. There 
the United States coins are stored by date rather than denomination, and thus the 
1795 half cents, for example, were procured for me from a vault shared with 1795 
gold and silver denominations. I wore white cotton gloves while examining the 
coins at a well-lighted desk, while a museum employee stood watch for security 
purposes. In addition to seeing the coins, I was introduced to Dr. Richard Doty 
and Mrs. Clain-Stef anelli , both of whom were very friendly and helpful. The 
highlights of the collection are as follows: 


1793 

C-2 

1793 

C-3 

1793 

C-4 

1794 

C-la 

1794 

C-4a 

1794 

C-4a 

1794 

C-5a 

1795 

C-2a 

1794 

C-4 

1795 

C-6a 

1795 

C-6a 

1796 

C-2 

1797 

C-l 

1797 

C-2 

1800 

C-l 

1802 

C-2 

1803 

C-2 

1803 

C-3 

1804 

C-6 

1804 

C-6 

1804 

C-12 

1804 

C-13 

1805 

C-4 

1806 

C-4 

1806 

C-4 

1807 

C-l 


Fine 15. 

VF-30 with a mark on the obverse. 

VF-30, but the planchet was likely rough when struck. 

AU-55 or tetter, with a small clip at 11:30 - on public display. 
VG-10 or F-12, and bulged . 

AU-55 to MS-60: has a planchet crack at 11:30 on edge; clashed 

and partially bulged. 

F-15 or VF-20: unclashed, rev. rotated 10 degrees. 

VF-30 or so; an absolutely gorgeous orange-brown , which I have 
seen on this and on variety number 1. 

Sharpness of VF-30, but rough. 

About VF-20, no undertype visible. 

VF-30 to EF-40, on public display. 

G-6/AG-3; dark and a bit rough. 

Shattered obv. with reverse break at UNI; sharpness of VF-30, 
with a couple of planchet problems on the reverse. 

AU-50 or tetter; part of the obverse needs to be retoned. Has 
chicken scratches on the face like the 1795 C-4. 

EF-40 or so; on public display. 

VF-20 but on a pretty rough planchet; HALF CENT is strong. 

Good; a bit rough with no reverse breaks visible. 

AU-50+; early state w/ith no bulge at date or reverse breaks; has 
clash marks from wreath before face to behind the head. 

VF-20 to 25; Breen state XI. 

F-15 to VF-20; Breen state XIV. 

AU-50 to 55; appears to have teen cleaned; retoning. 

VF-30. 

AU-50 or so; has a mark at E of AMERICA. 

EF with marks at the tip of the bust - characteristically uneven 
strike. 

AU to MS sharpness; was cleaned and should re tone. 

VF-30 or EF-40; late state, well struck. 
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1808 


C-2 

1809 C-3 

1810 C-l 

1811 C-l 


1825 C-l 

1825 C-2 

1826 C-l 

1828 C-3 

1829 C-l 
1831 C-l 


1832 C-l 

1833 C-l 
1841 


AG-3 (a C-3 was inadvertently misattributed as a C-l; I sure wish 
it had been the real thing!) 

EF-45 or better. 

AU-50 or better. 

Proof -60. Plated in Breen. Has numerous die polishing marks on 
the reverse. The coin is even better struck than it appears in 
the Encyclopedia illustration. Tan in color, this is obviously a 
spectacular coin. 

VF-35 to EF-40; nice. 

Listed as a proof, the obverse is proof like, the reverse appears 
to be a business strike. 

Nearly mint state; proof like, especially on the obverse. 

Proof. Red, and slightly impaired. 

MS-63, and fully lustrous. 

MS-63. Reddish brown, and very well struck, better than the proofs 
of 1825, 1826 and 1828. This very coin was considered to be a 
business strike, but is now thought to be a proof struck with 
bronzing powder. This coin was considered to be the evidence that 
"proved" 1831 half cents were struck for circulation. One other 
mint state business strike has been reported to me. If that 
specimen al so turns out to be a proof, should this variety once 
again be considered a proof -only issue, in spite of the fact that 
15 to 20 circulated examples are now known? 

Proof; cleaned. 

MS-63. 

Large berry reverse, with a break from the 3rd to the 7th star. 


Other than the 1841, I didn't examine any half cents after 1833, as I'd heard 
that another half cent student had recently looked at the proofs. 


There are a number of major varieties which aren't represented in the Smith- 
sonian collection, including the 1795 lettered edge with pole, the 1796 no pole, 
the 1797 lettered edge and gripped edge, the 1802 reverse of 1800, the 1805 small 
5 with stems, and the 1806 small 6 with stems. Also, many of the coins in their 
first-line set are admittedly low-grade. The Smithsonian is dependent upon donations, 
and all donations are tax-deductible. 


I left the mus eum after viewing half cents for five-and-a-half solid hours, 
thrilled to have been able to see them. The coins were nice, the staff even nicer, 
and I'm pleased to be able to report to other EACers on the half cents in Our 
Collection. 


************* 


THE FOUR KNOWN 1794 COHEN-4b HALF CENTS REUNITED 

Bob Yuell 

The annual Early American Coppers Convention in Washington, D.C. in May, 1986, 
was special for me. I was able to gather all four known specimens of the 1794 
Cohen-4b (Large Edge Letters) together at one time for viewing and study. This was 
a first time occurrence. I had made arrangements with the owners prior to the show. 

It was quite a thrill to line them up. A group of the half cent fraternity set 
up the condition census order and then assigned a net grade to each example. My 
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descriptions of each of the above in the assigned order follows: 
#1 in condition census: F-15 


A. Condition: F-15 sharpness, nice color and surfaces, reverse mottled 

light and dark color, small digs in front of nose near 
rim (that are consistent with the grade) , pictured in 
Walter Breen's 1/2 cent book on page 110 (coin is better 
than pictured) , early die state, die defect under "I" of 
LIBERTY as normally found. 

B. Pedigree: Leonard Bernstein 

Hal Webber (almost to RSC) 10/73 
Ken Goldman 10/73 

Win. K. Raymond 10/73 Rediscovery specimen of the variety. 
This variety had been mentioned by Camnodore Eaton in the 
November, 1921, issue of The Numismatist , but had subse- 
quently dropped from sight. No one had verified its 
existence until WKR found his two coins (#1 and #3) . 
California collector 6/78 


C . Note : 


This is the first rediscovery specimen. 


#2 in condition census: VG-8 


A. Condition: Clean light tan VG-8, early die state, no clash, reddish 

discoloration over '94' of date, planchet depression on 
reverse between 'HA' and 'CE' ('E' of CENT missing, 'A' of 
HALF weak) , die defect under 'I' of LIBERTY as normally found. 


B. Pedigree: Dennis Coffey, cherrypicked at Heart of America show on 11/83 

Ricky Gross, NASC show on 1/84 
NJ collector, Washington show on 2/84 


C. Note: 


This is the fourth rediscovery specimen. 


#3 in condition census: VG-8 


A. Condition: VF-20 sharpness, rim bruises, tan, early die state, dig 

over entire right ribbon on reverse, die defect under 'I' 
of LIBERTY as normally found. 


B. Pedigree: Superior Stamp & Coin 6/75: 524 as "G-l" 

Doug Robbins, Inc. 

Jack Beymer 

Vftn. K. Raymond fixed price list 8/77 at $2000 (cherrypicked 
from Jack Beymer' s stock) 

Arlington collector 

C. Note: This is the second rediscovery specimen. 
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#4 in condition census: VG-7 


A. Condition: F-15 sharpness, dark olive, early die state, digs on obverse, 

edge bruise above 'OF A' on reverse, lightly porous over 
entire coin obverse and reverse, die defect under 'I' of 
LIBERTY as normally found. 

B. P edi gree: Byron Hoke ( cherrypicked ) See Ron Guth article in Penny-Wise 

Vol. 16-1982, page 119. 

Ron Guth on 4/82 
Richard Shimkus 

Pennsylvania collector on 12/82 


C. Note: 


This is the third rediscovery specimen. 


Note that all four coins are very early die states, that they are all respectable 
examples , and as a group are better than the 1794 C-4a's normally seen. 
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************* 


NEW DIE STATE OF THE 1825 BREEN-1 HALF CENT 
John M. Peters 

During the recent Early American Coppers Annual Convention, held May 9-11 in. 
Arlington, Virginia, a new die state of the Breen-1 1825 half cent surfaced. (This 
is the same variety as Cohen-1 or Gilbert-2) . 

I purchased the coin from Maine dealer Gerry Charron, who had consulted with 
Walter Breen, author of the Encyclopedia of United States Half Cents , prior to the 
sale. Charron was aware of the coin's differences from the latest previously- 
reported state, state III, and was advised by Breen to identify this coin as a 
unique example of die state IV. 

The coin grades a full very fine by Early American Coppers' standards, and 
shows the characteristic die clash marks within the wreath on the reverse. The 
clash marks are easily seen with a five-power glass between the F of half and the 
left adjacent leaf, interior to the wreath at K-7, and from the berry at K-8 to 
the base of the C in CENT. There is also an egg-shaped clash mark in the field, 
outside the wreath at the base between F and A. Another clash mark can be seen 
above the right upright of H at the wreath. 
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The coin was not "cherry-picked," but rather I was given first right of 
refusal, after "Frogger" Charron brought the coin out of his cabinet for my 
review. He knew that I specialized in die states and varieties of half cents, 
and rightly suspected that I might be interested in this piece, which was 
purchased for a small premium over the usual price for the grade. 

Anyone who, after checking his or her collection, finds an 1825 B-l with 
similar die characteristics, is asked to contact me at 93 E. Belmont, Fresno, 
CA. Anyone who responds will receive a sunmary of all information which I've 
received. 


Nrwth on rmrM ml mk 
fro* 10 i 00 to 3t00. 


Crack fro* rla through curl-through 
•ar to lovaat curl balow aar la haaviar 
than Stata 111. 


Clash around harry balow 
sacood S of atataa. 



Dantlclaa gono from 1 of 1025 tc Clash at bar balow cant on 

just part tip of 3rd. star. l#ft -id * to "*••**» ?«30. 


Star a 1 through 7 ara aatraaaly waak with 
only tha falntast traca of crlsscroaa on 
star 1. Stars • to 13 ara wall struck. 


************* 

NEW VERMDNT COLONIAL VARIETY DISCOVERED 
Ron Guth 

A new variety in the Vermont Copper Colonial series has been discovered deep 
in the vaults of the National Numismatic Collection held in the Smithsonian 
Institution. By a special arrangement with the Smithsonian, researchers attending 
the recent Early American Coppers Convention were allowed to view portions of the 
collection. Among the Vermont Coppers were found two pieces, both improperly 
attributed as Ryder 31' s. One piece was actually a Machins Mill emission known 
most popularly as Miller 101-D (in the Connecticut Copper series) . The second 
piece was a previously unknown combination of two previously known dies (i.e. a 
Machins Mill obverse known as Vlack 13 combined with a 1788 Vermont reverse known 
as Breen-Bressett L) . 
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The Museum's error is understandable. Ryder 31 is (was) the only Vermont 
Copper to have an obverse with the legend GEORGIVS III REX (rather than the 
expected VERMON AUCTORI) . Both of the pieces in the collection display this legend, 
but with a different head style. The reverse of both pieces are of 1788 (also as 
expected on a Ryder 31) , and both display the legend INDE ET LIB. 

The discovery specimen is in about Fine condition, on an undamaged, minutely 
granular planchet weighing 7.383 grams. The obverse is an early state of the dies, 
without the bulging coirmonly seen on the Machins Mill combinations. The reverse 
app ear s to be in a late state, with what appears to be a die break through the 
final 8 of the date and with what appear to be minor rim cuds at K-2, K-4 and K-7 
(although these may be rim, damage that has been worn down) . 

In following the Ryder numbering sequence, the new variety should be properly 
designated as Ryder 40, following the 1788 Connecticut 1-1 (which was incorporated 
into the Vermont series as Ryder 39) . 

Collectors are urged to verify the attributions of their Machins Mill Coppers 
with the Vlack 13 obverse, and any examples of the Ryder 31. 

The most complete listing of Vermont Copper varieties may be found in "STUDIES 
ON MONEY IN EARLY AMERICA," a book published by and currently available through the 
American Numismatic Society', Broadway at 155th Street, New York, NY 10032. 

Persons discovering any examples of this new variety or anyone interested in 
corresponding on the series of Vermont Coppers are invited to contact Ron Guth at 
#6 Chevy Chase Place, Lexington, KY 40502. 

************* 
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Editor’s Note: 

Pages 149-150 from PENNY-WISE # 115 have been reprinted. The 
negative was flopped. Please substitute this sheet in the appropriate place 
in your July 1 5 issue. 




CHRISTIAN GOBRECHT AND THE SILLY HEAD CENTS 


What is the story of the "Silly Head" cent of 1839? Who en- 
graved it and why did he do it? /Is a researcher , I find trying 
to explain some of the curiosities in early coinage quite inter- 
esting. 


A tiny fact came to light recently which may help provide an 
answer to these questions. I’m doing a study of the only type of 
half dollar not previously covered to any extent - the Reeded 
Edge Bust type, minted from 1836 through 1839. 

One of the 1837 halves being studied had a hole punched into 
the shield at the center of the coin. Where had I seen a similar 
hole? On the 1839 N9 large cent, of course. Newcomb says "large 
round hole in front of ear: no center dot". I have half a dozen 
of these in various states of the cracks, so an immediate compar- 
ison was made. The holes are quite similar in both the large cent 
and the half dollar. However, they look like they were made with 
different punches, the half dollar being slightly larger. 



1839 Large Cent, N9 1837 Half Dollar, 0R12 

Why were the holes put there? Well, they seem to be in the 
center of their respective dies, so they probably were centering 
devices. Why incused, instead of obtuse? The first steam press 
had been put into operation in 1836, and the mint was changing 
many of its production methods. Until now the hub contained only 
the head of Liberty. New hubs were being prepared containing the 
entire obverse or reverse, minus only the date. In fact, I would 
not be surprised to find the date included on some of the first 
hubs made, since no differences in date locations can be found. 
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Until now, when a die was being made, a tiny punch mark was 
put in the center of the die. This appeared on the large cents 
as a dot in front of the ear on the obverse, and between ONE and 
CENT on the reverse. Working on the hub instead of the die, the 
punch mark would appear as a depression in the hub, a raised spot 
in the die, and a depression in the coin. 

What is difficult to understand is why such a large punch 
was used, and why, after having been used on one hub in 1837 and 
found to be too large, it was again used in 1839. The answer may 
be found in studying the engraver , Christian Gobrecht . He is the 
one who engraved the dies for the Reeded Edge Bust Half Dollars. 
He started work at the mint in 1836, and was appointed Engraver 
in 1840, on the death of William Kneass. It is possible that he 
was the engraver for the large cents also. 

On the half dollars there had been no major changes from 
1808 until 1836. In 1836 new dies were made with many changes. 
Edges were changed from lettered to reeded. This was a major im- 
provement, eliminating one complete handling of the planchet. The 
scroll containing E PLURIBUS UNUM was left off, the value changed 
from 50C to 50 CENTS. There were many other changes. There was 
an additional modification made in 1838, when the value was again 
changed, to HALF DOL. In 1839 another new hub was made, with many 
changes again, but was not used, and is considered by some to be 
a pattern, although it is listed in the Red Book as a regular is- 
sue. Again in 1839 the entire type was changed from Draped Bust 
to Seated Liberty. 

Let's look at the large cents. The head of LIBERTY was 
changed in 1835, again in 1837, three times in 1839, and again in 

1843. There were similar changes in all of the other denomina- 
tions also. Admittedly , Gobrecht cannot be credited with the 1835 
change, but the following sequence of changes did occur during 
the years he was employed at the mint. After Gobrecht died in 

1844, there were no major changes in any of the coins for years. 

Gobrecht was a fine engraver and undoubtedly sought new 
techniques to improve the quality of coins minted. Eliminating 
the lettered edges and the use of complete hubs were certainly 
steps in the right direction , and had to be done. Whether Gob- 
recht had any part in these decisions is not known. There are 
many unanswered questions , and they present an excellent opportu- 
nity for study by some of you younger numismatists . 

June 16, 1986 Jules Reiver 

1802 Forrest Road 

(302) 475 5636 Wilmington, DE 19810 
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Until now, when a die was being made, a tiny punch mark was 
put in the center of the die. This appeared on the large cents 
as a dot in front of the ear on the obverse , and between ONE and 
CENT on the reverse. Working on the hub instead of the die, the 
punch mark would appear as a depression in the hub, a raised spot 
in the die, and a depression in the coin. 

What is difficult to understand is why such a large punch 
was used, and why, after having been used on one hub in 1837 and 
found to be too large, it was again used in 1839. The answer may 
be found in studying the engraver , Christian Gobrecht . He is the 
one who engraved the dies for the Reeded Edge Bust Half Dollars . 
He started work at the mint in 1836, and was appointed Engraver 
in 1840, on the death of William Kneass. It is possible that he 
was the engraver for the large cents also. 

On the half dollars there had been no major changes from 
1808 until 1836. In 1836 new dies were made with many changes. 
Edges were changed from lettered to reeded. This was a major im- 
provement, eliminating one complete handling of the planchet. The 
scroll containing E PLURIBUS UNUM was left off, the value changed 
from 50C to 50 CENTS. There were many other changes. There was 
an additional modification made in 1838, when the value was again 
changed, to HALF DOL. In 1839 another new hub was made, with many 
changes again, but was not used, and is considered by some to be 
a pattern, although it is listed in the Red Book as a regular is- 
sue. Again in 1839 the entire type was changed from Draped Bust 
to Seated Liberty. 

Let's look at the large cents. The head of LIBERTY was 
changed in 1835, again in 1837, three times in 1839, and again in 

1843. There were similar changes in all of the other denomina- 
tions also. Admittedly , Gobrecht cannot be credited with the 1835 
change, but the following sequence of changes did occur during 
the years he was employed at the mint. After Gobrecht died in 

1844, there were no major changes in any of the coins for years. 

Gobrecht was a fine engraver and undoubtedly sought new 
techniques to improve the quality of coins minted. Eliminating 
the lettered edges and the use of complete hubs were certainly 
steps in the right direction , and had to be done. Whether Gob- 
recht had any part in these decisions is not known. There are 
many unanswered questions , and they present an excellent opportu- 
nity for study by some of you younger numismatists . 

June 16, 1986 Jules Reiver 

1802 Forrest Road 

(302) 475 5636 Wilmington, DE 19810 
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EDITOR'S REPORT FOR PENNY-WISE, 1985 


Volume 19 of PENNY-WISE, consisting of consecutive issues #106 through 
#111 and comprising a total of 361 pages, was published in 1985. 

Each issue contained a Table of Contents, listing each author and the 
title of his article appearing in that issue. Likewise, alternate pages were 
marked in the right lower comer to indicate the volume and issue in which 
that particular page appeared. 

Throughout the year, a number of new authors submitted articles for publication, 
and many 0 ld-time regular contributors were also represented. A copy of PENNY-WISE 
was forwarded to each member of EAC as the issue was released for distribution. 

The Editor wishes to thank all those members who contributed articles, 
comments, letters, ads for Swaps & Sales, and/or other material throughout the 
entire year. PENNY-WISE truly has become the forum for all members of the Early 
American Coppers organization. 


Warren A. Lapp, M.D. 
Editor of PENNY-WISE 
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EAC CONVENTION PHOTOS 


Mike Packard 


The Hospitality Room : 
from left, Tom Reynolds, 
Bob Yuell, Ed Overholt, 
Roger Cohen, Pete Bois- 
vert, Jim Long, Darwin 
Palmer, and Mark Borc- 
kardt . 




The Half Cent Happening : 
observers and exhibitors 
listening to Bill Weber. 


A Group of Enthusiastic 
Half Cent Observers ; left 
foreground, Frank Goss; 
Phil Ralls, Tom Reynolds, 
and Bill Noyes, seated 
with backs to camera; 
Darwin Palmer, Doug Smith, 
Doug Bird, Bill Jones, 
Roger Cohen, and John 
Peters, standing, from 
left to right. 
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The Half Cent Happening : 
Bill Weber explains the 
ground rules to exhibitors 
and observers. 



At the 1986 EAC Sale : 
a portion of the enthu- 
siastic crowd of bidders. 



Another Scene From the EAC Sale 


- 153 - 


XX/ 1 15 




Head Table at the EAC Sale : 
John Wright (hiding behind 
computer), EAC President 
Jeff Oliphant, Bill Noyes, 
Auctioneer Denis Loring, & 
Stu Hodge. 



The General Business Meeting . 
Sunday morning, May 1 1 , 1 986 . 
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HALF CENT HAPPENING AT EAC, 1986 
Rick Leonard 

A great deal happened at the Half Cent Happening at EAC '86, some of it 
expected, some of it unexpected , all of it good for the participants, for EAC, 
and for half cent collecting; and all of it surpassingly enjoyable. 

The first, and most gratifying, of the unexpected events was the turnout, 
both of attendees and of exhibitors. There wasn't any way to predict how 
popular this event might be, but Bill Weber and I felt it might draw 25 people 
and have 7-10 exhibitors. We were delighted to find we were wrong by half on 
both counts. Close to 50 EAC members were in attendance to watch, judge, and 
kibitz as 16 members exhibited some or all of their 1797, 1803, and 1807 half 
cents. 

As a lover of fine copper, I was absolutely awestruck by the magnificent 
pieces displayed by Jim McGuigan, Roger Cohen, Bill Weber and those from the 
legendary Missouri Cabinet. I was impressed with the consistently fine showing 
of the coins of Dr. Wally Lee, Carvin Goodridge, Bob Yuell and Bill Jones. 

Don Valenziano, Mike Packard, Craig McDonald, Frank Goss, Carl Ostiguy, John 
Peters and even Your Obedient Servant gave the "big guns" a run for their money 
frcm time to time. Extra thanks to Carl Windon who, though unable to attend, 
sent several pieces for display. Waxing metaphoric, one observer likened the 
event to a naval encounter, with dreadnoughts delivering their best shots while 
cruisers and destroyers returned surprisingly effective fire. The "clash of the 
'caps" and "battle of the draped busts" aside, it was a most unwarlike evening, 
with enthusiastic support .and appreciation given by the viewers to all exhibitors. 
It couldn't have been done without the cooperation and assistance of convention 
co-chairmen Mike Packard and Joe Kane, to whom we extend our thanks. 

Those who attempted to grade and rank the coins had the same problem your 
reporter now has — too many wonderful coins and too little time to possibly do 
them all justice. I can do no more than offer you an anecdotal account of the 
evening. I should emphasize that these impressions are my own and were made 
quickly, in poor light and in many cases without the opportunity to examine the 
reverses . 

The 1797 C-l's were divided into early, middle and late die state groupings. 
The white gloves provided to the viewers got an early workout as there were many 
Unc., AU, and XF pieces displayed. The Missouri Cabinet, Roger Cohen, and Carvin 
Goodridge showed spectacularly overstruck pieces, including two with Talbot Allum 
and Lee edge lettering still showing. Carvin also showed a magnificent double- 
struck example. He's developed quite a collection of these early mint errors. 

The C-2's were also represented by several ultra-high grade examples, including 
Jim McGuigan 's recently acquired piece with gorgeous under type. By the time the 
3a 's and 3b 's had come out, the crowd had grown a trifle restless. (Well not 
quite, but how would you describe one's state after a solid hour of feasting one's 
eyes on spectacular '97s?) The Cohen Plate coin C-3a with prominent 1798 large 
cent undertype woke everyone up, but the C-3c's surely electrified the crowd. 
Possibly 8 and no more than 10 pieces are known of the variety, and 4 of them were 
displayed, 3 of these owned by a single collector! Several observers commented 
that if there had been a more impressive assemblage of 1797 half cents since the 
"sisters" left the mint, they were unaware of it. 


- 155 - 


XX/ 1 1 5 


The 1803' s gave more collectors a chance to compete , and compete they did! 
While the Missouri Cabinet held what looked like 3 out of the top 6 1803 C-4's, 
Doc Lee's had gorgeous proof -like surfaces, and Bill Weber's and Jim McGuigan's 
were also in the running for top honors . Carvin Goodridge s recently aeguired 
'03 C-3 shone among other contenders. However, the '03 C-2 variety provided 
the rrost interest. Consider this: fairly recently considered an R6, and now 

called an R5, this variety was represented by 21 pieces at The Happening, and 
2 or 3 more were on the bourse the next day. Three exhibitors had 3 examples 
and three more had 2 each. Are we to conclude that 1/3 to 1/2 of all 1803 C-2's 
were in D.C., or is this variety really no rarer than an R4? 

1807 's were also divided into early and late states. Bill Weber had 2 early 
states either of which could have been called finest shown. Bill Jones had a 
nearly comparable piece, and Craig McDonald also had a superior coin. The late 
states saw Carvin, Jim McGuigan, Doc Lee and Don Valenziano giving the Missouri 
Cabinet some serious competition. 

So did we develop much meaningful Condition Census Data? No. As Walter 
Breen pointed out, the lighting in the room wasn't nearly sufficient for such 
research. But interestingly, when there were close comparisons to be made, as 
when two people both showed coins listed as AU or EF in the Census, I saw 
careful comparisons being made by those concerned. What we did do was give a 
lot of people a chance to view seme Wbrld-Class Copper, to mingle and meet and 
share information. Did we have fun? Are we gonna do it next year? You bet! 

Bill and I, in discussion with several others, have selected 1795 C-l and 
2, 1805 C-l, 2, 3, and 4 and 1825 C-l and 2 for next year. Cutting the varieties 
from 10 to 8 and avoiding, for this year, those with many die states and under- 
types should give us more time to look at what is displayed. The inclusion of 2 
years which have corrmon varieties will encourage everyone to continue partici- 
pating. 

Now, I've got this here 1795 C-l with a 92 grain planchet. Roger Cohen 
showed me the Brobston piece on an 84 grain planchet and I wonder — anyone else 
got any light '95 C-l's? See ya in Dallas! 

************* 


EDUCATIONAL FORUM - EAC '86 
Bob Grellman 

A highlight of every EAC Convention is the educational forum, an event 
traditionally held on Friday evening. This year's forum featured five excellent 
speakers who supported the theme of the evening, education. That education 
included lessons in history, engineering, and art, as well as some less academic 
but nonetheless enjoyable interludes of entertainment and reminiscence. 

Mike Packard kicked off the forum with a talk about the "Copper Coins of 
Massachusetts." This "lesson" was filled with history and was highlighted by 
Mike's well-supported theories regarding the mintage totals for the half cent and 
one cent pieces. 

Raymond Williamson followed with a detailed treatment of our "First Steam 
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Coinage." His presentation displayed the results of some very thorough research, 
tracing the introduction of steam coinage at the U.S. Mint. I'm glad this 
history-and-engineering lesson was non- testable; only Ray and Walter would have 
passed the course. 

Our next speaker was Ms. Cory Gillilland, Associate Curator for the Division 
of Numismatics in the Museum of American History at the Smithsonian Institution. 

Her presentation, entitled "Early American Copper Coinage in Relation to the Art 
and Taste of the Period," combined elements of art, history, and numismatics to 
produce a truly educational and entertaining program. Where most of us see only 
dates, dents, and die breaks , Ms. Gillilland sees the art and life of the times. 

She helped us do the same. I was pleased to see she has since been promoted at 
the Smithsonian Institution, and I'd like to believe her unselfish support of the 
EAC had something to do with it. 

Pete Smith followed with an informative and entertaining lesson on "Numismatic 
Gerontology." Most of us thought he was going to discuss old people, but he 
explained at the outset that his presentation was really about the aging of coin 
dies, not coin collectors. Pete then used many beautiful color slides to show 
the general categories of die aging (breaks, cracks, flowlines, cuds, etc.) that 
occur on large cents. He broke down each category of aging into specific types, 
speculated on their probable causes, and introduced sane new terms to describe 
these aging effects. I'll buy the categories, types and even most of the terms, 
but I'm not too sure about those mice hiding among blank planchets to escape a 
fire! 


The forum concluded with Robbie Brown's "Recollections on a Lifetime of 
Collecting Large Cents." As we all know, Robbie is about to have his large cent 
collection auctioned by Superior Galleries. He told the story of how he formed 
the collection, what the collection contains (everything), and why he has decided 
to sell it. His talk contained seme useful lessons for all of us and whetted our 
appetites for the sale. Only one thing didn't make sense: the very next evening, 

Robbie was bidding aggressively during the EAC auction. Force of habit, perhaps? 

The educational forum was a big success with something on the agenda for 
everyone. We appreciate the hard work and support provided by our five speakers, 
and we all left the rocm a little bit smarter because of them. 

'k'k'k'k’k'k’k'k'k'k'k'k'k 


MINUTES OF THE 1986 EAC ANNUAL BUSINESS MEETING 
Denis Loring 

The meeting was called, to order by President Jeff Oliphant at 9:10 a.m. , 
Sunday, May 11, 1986. 

Rod Burress presented the Vice-President's Report; the Club now has 1,320 
members. John Wright presented the Treasurer's Report; "We are solvent," with 
about $27,000 in the bank. Jeff Oliphant read the Editor's Report on behalf of 
Doc Lapp; the report appears elsewhere in this issue of P-W . Harry Salyards, the 
new Editor-in-Chief, pledged to continue in Doc's tradition. Wes Rasmussen will 
take over the printing of P-W from Bill Parks. Pete Smith, EAC Historian, is 
working on two major projects: the History of EAC, and the Best of Penny-Wise. 
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The club is also considering reprinting additional early volumes of P W ; for 
details of the proposals, see Pete Smith's report elsewhere. in this issue. A 
new cumulative index of P— W is being prepared by Alan Meghrig and Chuck Funk. 

A formal EAC awards program is being developed by Rod Burress and Frank 
Stillinger. 

The 1986 EAC Convention was the largest ever, with 220 registrants. Special 
thanks were extended to Convention co-chairmen , Joe Kane and Mike Packard. Joe 
extended additional thanks to Norman Brand, Terry Hess, Cindy Grellman, Stu 
Hodge, Ed Jasper, Bill Vfeber, and Rick Leonard. 

The first annual People's Choice awards for EAC exhibits were presented: 
First place: Roger Cohen and Bill Jones, 

Half Cent varieties of 1800-1811 
Second place: John Forman, 

New Jersey Coppers 
Third place: Bill Weber, 

Half Cent varieties of 1794. 


The 1986 EAC Sale attracted over 100 bidders, and realized over $50,000, 
including more than $300 for lots donated to EAC. Thanks were extended to Bill 
Noyes, Denis Loring, John Wright, and Jack Robinson. 

The 1987 EAC Annual Convention will be held March 19-22, 1987, at the Dallas 
Marriott Park Central Hotel, Dallas, Texas. Stu Hodge and Ed Jasper are co-chairs. 
The 1988 Convention will be in Los Angeles; the 1989 Convention will be in 
Cincinnati. The 1986 EAC meeting at ANA is scheduled for Friday, August 8 — 
details are printed elsewhere in this issue. 


Progress reports on the large cent reference books were presented: 

1793-1814: Walter Breen reported that the first draft is completed 

except for the Condition Census. 

1816-1839: John Wright premised that a finished product will be 

available for display at the 1987 EAC Convention. 

1840-1857: Bob Grellman, who is working with Jules Reiver, reported 

that volume one, covering 1840-1848, has been published . 
Bob also gave a short presentation on how to use the 
guide. Volume two is expected to be available by late 
August; for details, see Bob's update elsewhere in this 
issue. 


Individual research works-in-progress include: 

Darwin Palmer: 1794 Heads of '93; special needs are S-12, S-15, and 

S-17. 


Mike Packard: 
Pete Smith: 
Denis Loring: 
Anyone with unreported 
appropriate individual. 


Massachusetts cents and half cents. 

The 1794 Starred Reverse. 

The 1848 Small Date cent. 

information on any of these coins, please advise the 


EAC elections will be held in 1987 for the 1987-1990 terms of office. Jeff 
Oliphant solicited volunteers for the nominating committee. 
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There being 


no further business. 


* * * * * 


the meeting was adjourned at 10:10 a.m. 

Respectfully submitted, 

Denis Loring, 

National Secretary 

******** 


EAC CONVENTION EXHIBITS 
Dick Punchard 

One of the finest displays of Early Copper I've seen, in both quality and 
diversity, was mounted at our recent convention in Washington, D.C. 

A total of ten members showed samples of their collections. Alphabetically 
they were as follows: Fred Borcherdt - cents of 1830 

Roger Cohen & William Jones - Half cents 1800-1811 
John Foreman - New Jersey Varieties 
Denis Loring - cents of 1823 

Dick Punchard - 1796 Draped Bust cent die states 
Wes Rasmussen - off center strikes 
Harry Salyards - cents of 1803 
Bill Weber - half cents of 1794 

John Wright - odd and interesting cents and large coppers 

This year, co-chairman Mike Packard initiated a ballot for the favorite 
ex hib it. Not surprisingly every display received sane votes. The first place 
ribbon went to Roger & William for their half cents. Second place went to John 
for his New Jerseys, with Bill taking third for his '94 half cents. I knew the 
large cent collectors were in trouble out there in D.C., but I would be remiss 
not to mention Fred's 1830 's. In my humble opinion, this was the best exhibit of 
all, regardless of the vote (no offense, Mike). 

A lot of time and effort goes into setting up a display, not to mention the 
risk of traveling with some important collections. I would like to thank everyone 
who exhibited and encourage others to do the same in future years. 

************* 


MY FIRST (BUT NOT MY LAST) EAC CONVENTION 
Giff Kelly 

With eager anticipation, my wife Eileen and I arrived early at the convention 
hotel. We met another pair of show seekers but as yet we didn't know them as 
Cindy and Bob Grellman. They, too, were bouncing around the hotel checking out 
the layout. 

The hospitality room was jammed with EACers. There was more than enough food 
for everyone thanks to Joe Kane and Mike Packard. Mike confessed to buying out a 
nearby establishment of cheese and crackers. Our appetites were satisfied, and we 
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spotted a few familiar faces among many unfamiliar ones. 

That night we sat in on the first round of the "Half Cent Happening". It 
was fun if a bit confusing, with such limited time to make rather snap judgments. 
My wife and I were amused to see that we agreed on the best and the worst but 
the "middles" were entirely different! 

The first thing Friday morning I had an appointment to show seme consignment 
coins to Tom Reynolds. Denis Loring had arranged this; I should add that Denis 
made an EACer out of me at the 1982 ANA Convention in Boston. My interest since 
childhood had been early coppers, but I had never really pursued the subject as 
seriously as I would have liked. I dabbled a bit more after joining EAC, but I 
"got the bug" at this convention. NOW I AM REALLY HOOKED! 

All that day we canvassed the floor. I bought several books that I needed 
and had seme autographed. My wife spent a lot of time looking at the displays 
and announced to me that she especially liked half cents. I immediately took her 
over to Rod Burress and signed her up. Now we are BOTH hooked! 

Jim McGuigan, a neighbor of ours from the Pittsburgh area, sold me the Walter 
Breen Encyclopedia of United States Half Cents 1793-1857 . The gentleman from 
Berkeley was gracious enough to autograph it for me. I am not embarrassed to 
admit that I was delighted to meet and converse with such a knowledgeable man. 

That evening my wife and I attended the programs; we were educated and entertained 
at the same time. The instant recognition ability of John Wright astounded us. 

We figure it will take us a while to be able to do that. Seriously, John is 
simply amazing, and a sincere and friendly man. 


After spending same of Saturday sight-seeing we again covered the bourse 
floor. I viewed sane of the sale lots at my wife's suggestion; this worked out 
very well for me, since we had to spend the evening at the hotel anyway, waiting 
for our son to arrive from Old Dominion University: Eileen did the waiting, and 

I had the time of my life at the sale. The efficiency with which the sale was 
handled was great, and I was more than pleased with my purchases. 

The EAC General Business Meeting topped off an enjoyable convention. EACers 
are so DEDICATED. Where do they come from? We belong to many coin groups, but 
no other measures up to this one for dedication and interest. 

I have the information on next year's convention in Dallas and I WILL BE 
THERE, God willing. As to this, my first convention, I can honestly say I learned 
more about coppers in those three days than I have in my thirty-five years as 
collector and dealer. 

My thanks to all who made my first convention such a great experience! 

************* 


HALF CENT WHIST MATCH 
Bob Yuell 

On the afternoon of May 9, 1986 at EAC '86 in Washington, D.C., Rick Leonard 
and Bob Yuell squared off for a game of Half Cent Whist. This was done on the 99 
Cohen-numbered business strikes. The participants were also the judges except 
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when agreement could not be reached as to whose coin was better. The other 
judges were, from time to time, Roger Cohen, Steve Fischer, Bill Weber and Jim 
McGuigan. Many coins were very close. Rick is to be carrmended for assembling 
his U.S. half cent variety set in so short a period of time. 

The match was almost even at the end of the Liberty Cap series (1793-1797) : 

Bob was ahead by only 3 points. It seemed that the match was going to be very 
close. Bob then proceeded to surge ahead during the Draped Bust series (1800- 
1808) . He was ahead by 18 points by the end of that group. The match thereafter 
was closer; Bob won the Classic Head series (1809-1835) by 6 points, and Rick won 
the Braided Hair series (1.849-1857) by 2 points. The overall score was 136 to 
114. The major difference in the match was the string of 2-1 results in the 
Draped Bust series in favor of Bob. 

Rick had 6 varieties that Bob did not have: 1793 C-l, C-4; 1794 C-lb; 1795 

C-2a; 1796 C-2 and 1809 C-l. Bob had 10 Rick did not have: 1793 C-2; 1794 C-la, 

C-2b, C-4b, C-6a, C-7, C-9; 1795 C-2b, C-5a and 1805 C-2. Rick had 79 varieties 
and Bob had 83. Quite a respectable number in each case. There were a grand total 
of 89 varieties seen. 

Some of the more notable coins seen were: 


1 . 

1794 

C-3a 

(R5) 

- 

3 examples 

2. 

1794 

C-4a 

(R3) 

- 

VF 30, very early die state, no clash marks 

3. 

1794 

C-4b 

(R7) 

- 

one of four known (#2 in cc) 

4. 

1794 

C-7 

(R5) 

- 

F15 lower range of cc 

5. 

1794 

C-8 

(R5) 

- 

VF20 (planchet flaws) in cc 

6. 

1795 

C-2b 

(R6) 

- 

good 4, clean 

7. 

1795 

C-3 

(R5) 

- 

VF20 cc # 4 to 6 

8. 

1795 

C-6b 

(R6) 

- 

both very nice coins in the VG8-10 range, mid cc 

9. 

1803 

C-2 

(R5) 

- 

VG8, die void 

10. 

1805 

C-3 

(R5) 

- 

F15+, in cc 

11. 

1806 

C-3 

(R6) 

- 

two examples (good 6 and ag 3) 

12. 

1809 

C-l 

(R5) 

- 

VG7, light brown with some scratches 


An enjoyable time was had by both contestants. The fun is not in the 
ultimate score, but in the viewing of nice half cent coppers. 

************* 


PROPOSALS TO REPRINT PENNY-WISE 
Pete Smith 

At the recent EAC National Convention, the EAC board discussed two proposals 
to reprint material previously published in Penny-Wise. Before a decision is made 
to proceed with either proposal, the board wanted to get a reaction from the 
membership. A survey form will be provided for response.. 

The first proposal is to reprint volumes V through VIII of Penny-Wise. Back 
in 1984 Jan Valentine arranged for the reprinting of volumes I through IV. This 
included about 728 pages. This was a high quality Xerox copy from a set of 
original pages. Jan negotiated a very good price for the copies. I believe that 
250 sets of these reprints were sold at a cost of $25 per set. 
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The price for the next group would be more. One reason is the greater number 
of pages. Volumes V through VIII include about 1054 pages. This time we are 
sugges tin g that the reproductions be made by offset printing. A local printer 
and EAC member has given us an estimate of about $24.00 each to print 250 copies 
of 1054 pages. The cost of reproducing pages with photographs will add to this 
basic cost. Packaging and postage would bring the cost to at least $30 per set. 

The cost would be more if we attempted to print fewer than 250 copies. 

The second proposal is to attempt to find a publisher who would be interested 
in publishing a book of The Best of Penny-Wise. In the past year I have assembled 
photocopies of about 180 articles - that I think are appropriate for republication. 
This amounts to 720 photocopy pages. In many cases only part of the page would 
be reproduced. Perhaps the material could be distilled down to about 600 pages 
of original copy to be reproduced. 

I have prepared a table of contents for this proposed book. I have also 
included a description of the criteria I used to select this material. These 
follow the enclosed survey form. Some readers may find this a handy reference to 
look up interesting articles even if they are never republished. 

At this time we are not attempting to estimate a cost for The Best of Penny- 
Wise. We are asking for an indication of potential interest in buying the book, 
rather than a commitment to purchase at an unknown price. 

We are also asking for a response to the list of articles included in the 
table of contents. I did not have a complete set of P-W to use in making ray 
selections. I may have left scmething out because I didn't see it. I also may 
be biased for or against same kinds of articles. If you would like to see some- 
thing added, please let us know. If you think something would be appropriately 
deleted, also let us know. Your camnents will be appreciated. 

If enough responses come in by August 15, 1986, I will report on the results, 
in the September 15 issue of Penny-Wise. Eventually these results will be forwarded 
to the EAC Board for additional discussion and possible action. 

************* 


Editor's Note ; Pete's survey form, which follows, is provided in 
duplicate; to avoid loss of text from this P-W , please send in the 
copy with the blank reverse, which has been left unnumbered . 
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EAC SURVEY FORM 


PROPOSAL Is TO REPRINT VOLUMES V THROUGH VIII OF PENNY-WISE 
I I Yes, I would purchase a set at any cost 

I | Yes, I would purchase a set if the cost can be limited to $30.00 

I | No, I am not interested 

I | I can get it done for you at a better price 

Comments: 


PROPOSAL 2: TO PRINT A BOOK TOE BEST OF PENNY-WISE 

I | Yes, I would buy a copy of this book 

I | No, I am not interested in such a book 

I | I would like to see additional material included (Explain) 


I I I would like to see material deleted from the list (Explain) 


I | I have some additional comments 


FROM: 

NAME: 

ADDRESS: 

CITY: STATE ZIP 


RETURN TO: Pete Smith 

2424 4th Street N. E. 

Minneapolis, MN 55418 

Please use the back of the form or additional pages for additional comments. 
Responses returned by July 15 will be reported in the August 15 issue of P-W. 
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EAC SURVEY FORM 


PROPOSAL 1: TO REPRINT VOLUMES V THROUGH VIII OF PENNY-WISE 

I I Yes, I would purchase a set at any cost 

I I Yes, I would purchase a set if the cost can be limited to $30.00 

I I NO, I am not interested 

I I I can get it done for you at a better price 

Comments: 


PROPOSAL 2 : TO PRIOT A BOOK THE BEST OF PENNY-WISE 

I I Yes, I would buy a copy of this book 

I I No, I am not interested in such a book 

I I I would like to see additional material included (Explain) 


I I I would like to see material deleted from the list (Explain) 


I I I have some additional corrments 


FROM: 

NAME: 

ADDRESS: 

CITY: STATE ZIP 


RETURN TO: Pete Smith 

2424 4th Street N. E. 

Minneapolis, MN 55418 

Please use the back of the form or additional pages for additional comments. 
Responses returned by July 15 will be reported in the August 15 issue of P-W. 
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THE BEST OF PENNY-WISE 


SELECTION CRITERIA 
Material to be included in The Best of Penny-Wise 

1. Original articles on topics relating to Early American Coppers 

2. Biographical information on persons of interest 

3 . Historical information 

4. Reports and reviews on the literature 

5. Quizes and puzzles related to copper 

6. Humor related to copper 

Material to be excluded from The Best of Penny-Wise 

1. Club news - elections, minutes, membership reports, treasurers reports 

2. Reports on the annual meetings and ANA 

3. Reports on regional meetings 

4. Reports on local shows 

5. Letters to the editor 

6 . Paid advertisements 

7. Swaps and Sales 

8. Material with copyrights held by others 

9. Material Intended for inclusion in other publications (The book Revisions) 


CONTENTS 


SECTION/TITLE 

PENNY-WISE 

A Diary of How Penny-Wise Was Conceived and Born 
COPPER 

Cupro-Coinology or the Study of Copper 
Addendum, 1974 

Copper for Early American Cents 
The Old Crocker Bros. Copper Works of Taunton 
New Data Uncovered on Early U.S. Copper Mines 
More About The Early New Jersey Copper Mines 
New Jersey Copper (continued) 

X-Ray Analysis Sheds Light on Colonial Copper 

THE MINTING PROCESS 

A Description of the First U. S. Mint 

Coining Early Copper Coinage 

An Inside View of the U.S. Mint, Circa 1793 

The Yellow Fever Epidemics in Philadelphia 

Major Personnel at U. S. Mint 1793-1857 

Early American Coin Dies 

Edge Devices 


AUTHOR 

ISSUE 

William J. Parks 

9-15-79 

Warren A. Lapp, M. D. 

3-15-68 

Warren A. Lapp, M. D. 

5-15-74 

Raymond H. Williamson 

3-15-84 

Paul and Robert Carter 

11-05-68 

Herbert A. Silberman 

7-15-82 

Herbert A. Silberman 

9-15-82 

Herbert A. Silberman 

11-15-82 

George K. Tyson 

1-15-84 

Warren A. Lapp, M. D. 

9-15-68 

George W. Ewing 

5-15-82 

Ron Guth & Joseph Kane 

5-15-82 

Warren A. Lapp, M. D. 

5-15-68 

Warren A. Lapp 

7-15-69 

Gary A. Trudgen 

11-15-84 

George E. Ewing, Jr. 

9-15-81 


PAGE 


197 


55 

146 

99 

224 

170 

233 

290 

7 


154 

108 

111 

98 

124 

343 

229 
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COIN DESIGN 


The Story Behind the Liberty Cap 


12-01-67 

29 

Symbols on Large Cents 

Jeffrey Oliphant 

9-15-71 

171 

The Phrygian Cap, The Pileus, And The Liberty Cap 

John D. Wright 

9-15-71 

183 

COLONIALS 




A Colonial Mess 

Herbert A Silberman 

3-15-79 

50 

Gleanings of the Morristown Mint 

Herb Silberman 

1-15-77 

15 

Walter Mould and the Morristown Mint 

Walter Breen 

7-15-77 

162 

The Rahway Mint Revisited 

Mike Rubin 

5-15-85 

220 

The Newest Early American Series 

Gary A. Trudgen 

7-15-84 

228 

Machin ' s Mills Halfpence - An Overview 

Gary A. Trudgen 

3-15-85 

66 

Connecticuts - Where to Begin 

Harry J. Rescigno 

3-15-85 

60 

An Introduction to the Fugio Cents 

Louis C. Sass 

7-15-81 

164 

The Die Breaks on the Massachusetts H C, Ryder 5A 

Don Valenziano, Jr 

5-15-83 

119 

The North American Token: A Study 

Douglas A. Winter 

9-15-77 

209 

The Pitt Half Cent Token: A History 

Douglas A. Winter 

1-15-77 

17 

A Sign of the Times 

Gary A. Tridgen 

7-15-85 

252 

The Talbot, Alum & Lee Tokens 

Warren A. Lapp 

9-15-75 

238 

More About The Talbot Allum & Lee Cents 

Warren A. lapp 

11-15-75 

284 

"Vermon Auctori" Some Basic Work 

Harry Rescigno 

11-15-81 

292 

Vermont's Copper Coinage 

Mike Packard 

7-15-85 

257 

The Republic of Vermont - From Landscape to Bust! 

Roy E. Bon jour 

7-15-84 

222 

Survey of the Vermont Ryder 15 and Ryder 20 

Roy E. Bon jour 

1-15-84 

3 

The Admiral Vernon Tokens 

Steve Blyn 

7-15-76 

173 

The Coinage of William Wood 

Douglas Winter 

11-15-75 

285 

A Definition of Contemporary Counterfeits 

Harry J. Rescigno 

1-15-82 

13 

William Wood and the Hibernia Coinage 

Harry J. Rescigno 

7-15-81 

169 

Colonials in the Parmelee Sale of 1890 

Don G. Patrick 

5-15-82 

105 

HALF CENTS 




From Junk to Gems: Half Cents Then and Now 

Walter Breen 

3-15-80 

82 

A 1795 Half Cent Struck Over a 1796 Large Cent 

Roger S. Cohen, Jr. 

3-15-80 

85 

When Were the 1795 C-6a and C6b Half Cents Struck? 

Ron Guth 

7-15-82 

185 

The 1796 Half Cents 

Ron Guth 

1-15-83 

11 

Comments on the 1797 Lettered Edge Half Cents 

Bill Weber 

7-15-82 

188 

Another Look at the Half Cent Emission Sequence 

Ron Guth 

9-15-82 
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LARGE CENTS 




Glossary of Large Cent Terms 


12-01-67 

36 

Large Cent Errors, Defects and Oth Irregularities 

Jeffrey Oliphant 

5-15-75 

104 

"Spoiled" Cents 

Bob Miller 

5-15-75 

110 

Stray Punch Blunders on Large Cents and Half C 

David D. Gladfelter 

1-15-78 

3 

The 1793 Chain "Ameri" - Symbolism of Error? 

Michael Griffith 

11-15-75 

261 

The 1794 S-48 Starred Reverse Cent 

Warren A. Lapp, M. D. 

7-15-69 

110 

The Cents of 1797 

Dane B. Nielsen 

5-15-71 

93 

Collecting 1798 Large Cents 

Philip W. Ralls 

9-15-84 

278 

How to Attribute the 1800's 

Denis Loring 

5-15-68 

96 

The Distribution of Surviving D B Cents by Grade 

Frank H. Stillinger 

7-15-79 

151 

Towards the Science of Large Cent Survival 

E. Larry Knee 

5-15-81 

125 

Attribution Short-Cuts For The Turban Heads 

Julius Feldman 

1-15-71 

36 

Too Many Stars? 

Michael W. Griffith 

7-15-73 

133 
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LARGE CENTS - CONTINUED 


Proof Large Cents 

Engravers' Errors on Large Cents 

An Unusual Odd-Ball Cent 

The 1823 Restrike Cent 

More About the 1823 L/C Restrikes 

Large Cent Restrikes 

The Rarest Middle Dates 

The 1836 Large Cents: Products of a New Technology 
Research on the Origin of the 1839 "Silly Head" 
and "Booby Head" Cents 
A Study of 6,165 Late Date Large Cents 
An 1868 Large Cent? No Way! 

The Mystery of Ashby's Cut-down Large C Explained 
On Collecting Counter stamped U. S. Large Cents 
The design Cud (on pre-1840 U. S. large cents) 

Want A Late Date? 

M. S. or B. S. 

COIN SALES 

The First Auction Sale of Large Cents by Mail 

An Early Cent Yellow Pages 

A Survey of Large Cent Auctions 

Large Cent Auction Results 1977-1981 

Proof Cent Auction Results 1952-1981 

Large Cent Auction Results 1977-1982 

DISCOVERIES 

Instant Attribution 
Cherrypicker ' s Delight 
A New 1793 Liberty Cap Variety 
New Specimen of 1793 NC6 Found!!! 

Rare 1794 Variety Discovered 
New S-37 Discovered 

New, Previously Unknown, Variety of 1794 L C Found 
Discovery of the 'Starred Reverse' 

Harmer Rooke Fonds New Jefferson Head NCI ! ! ! 
Complete Desc of the Recently Disc 1795 L C 
Californian Discovers Large Cent Variety 
One Day at ANA (1796 NC ) 

The Thrill of Discovering a New Variety (1797 NC7) 
The 1797 NC7 - A New Unlisted Variety 
Discovery of a New 1797 Cent Variety 
IT 10 Newest * NC * 

The "Big One" That Didn't Get Away (1798 NCI) 

How Lucky Can One Be (1798 NC2) 

Previously Unknown 1799 NC2 Surfaces in Florida 
New 1800/17 Overdate Large Cent Discovered 
Picking Cherries in Long Beach 
A New 1801 NC3 Found At Liberty Coin Show in Minn 
New 1802 NC2 Discovered 
The Missing Link 
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Harold M. Hess 
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Kenneth L Hallenbeck 
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Robinson S. Brown, Jr 
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Jerry Bobbe 
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Denis Loring 
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56 

John D. Wright 
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84 

Pete Smith 

3-15-82 

43 

Pete Smith 

11-15-82 
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Pete Smith 

3-15-83 
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John D. Wright 

9-15-72 

214 

Ron Guth 

5-15-82 
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R. E. Naftzger, Jr. 

3-15-78 

54 

Jim Bergman 

7-15-85 
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Herbert A. Silberman 

11-15-82 
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Tom Morley 

11-15-78 

263 


3-15-74 

78 

John W. Adams 

5-15-79 

97 
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Walter Breen 

7-15-69 

126 

Donn Pearlman 

11-15-80 

237 

Denis Loring 

11-15-70 
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Julius Reiver 

11-05-68 

216 

Walter Breen 

11-05-68 
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Ed Kucia 

5-15-85 

120 

John D. Wright 

5-15-85 

121 

Thomas Reynolds 

7-15-78 
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Thomas Reynolds 

11-15-78 

265 

Dick Punchard 

5-15-77 

124 

Herbert A. Silberman 

7-15-71 
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Dan Demeo 
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130 

Richard V. Punchard 

11-15-75 

265 

Ron Gjertson 

5-15-84 
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Paul Carter 

3-15-70 
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DISCOVERIES - CONTINUED 


New Variety of 1822 Large Cent Discovered 

Dick Punchard 

9-15-84 

286 

A New Discovery of an 1830 N-9 

Mike Packard 

1-15-84 

31 

A Significant New Find-Another 1834 N7 Large Cent 

John Nicholas 

11-15-80 

240 

The Young Heads of 1835 

John D. Wright 

3-15-82 

41 

Proof 1837 N-9 Discovered 

Robinson S Brown, Jr 
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23 

New Variety of 1948 Large Cent Discovered 

Jules Reiver 

9-15-81 

236 

A New Variety is Found! - The 1852 N-23 

Jules Reiver 
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A New Variety of 1856 Cent is Discovered 

Jules Reiver 
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16 

New Finds in the Early Cents 

Denis W. Loring 
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David Gladfelter 
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Pennies And "The Pike" 

Michael W. Griffith 
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HARD TIMES TOKENS 




Hard Times Tokens - 1832-1844 

David Whiting 

5-15-81 

121 
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66 

The Use of Sulfur Ointment in Recoloring a C C 

Rod Burress 
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Toxicology of Xylene 

Howard W. Whitaker, MD 

7-15-78 

165 

Aluminum Foil Impressions Which Really Work 

Thomas P. Wolf 
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PERSONALITIES - CONTINUED 
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Old Time Collectors and Dealers 

More On Old-Time Collectors And Dealers 

An Autobiography by Walter Breen 
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A Forgotten H C Patron, Commodore W. C. Eaton 
A Discussion of Frosard's "Numisma" 

Thomas Harrison Garrett (1849-1888) 
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Retrospective 
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What is Important? Howard W. Whitaker 
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7-15-73 

141 

John Wright, et al 



Denis Loring 
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A DEALER'S VIEW OF EAC '86 


Tom Reynolds 

The annual EAC Convention is eagerly awaited by collectors and dealers alike. 

The 1986 convention was especially long in coming since it had been 13 months since 
the Chicago gathering. With the "extra" month I thought I would be completely 
prepared, but a last minute collection purchase caused me to be up until midnight 
the night of May 7th getting copper ready for sale. So much for a good night's 
sleep before departure! 

The alarm rang at 4:15 a.m. on the 8th to start the hectic, and sleepy, morning 
rituals to get to the airport in ample time to catch a 6:45 a.m. flight. This was 
my first trip to the District of Columbia, although my wife Janine had made the trip 
last year on business. With numerous bags in hand, we still had plenty of time for 
boarding for the uneventful flight to the seat of our government. 

The National Airport was alive with activity and I kept expecting to bump into 
an important and well-known government official. No such luck, but even better, Harry 
and Phyllis Salyards were waiting in a rental car to make the trip to the hotel more 
enjoyable. 

Like typical tourists, we got lost. We knew we were close to the hotel, but 
frustrated by one-way streets, we just couldn't find it; so Harry waved down a 
passing police car to ask directions. Talk about hospitality. . .instead of directions, 
the policeman said to follow him. After several turns and a couple of straights, 
the hotel loaned in the distance. Our fearless man-in-blue wasn't content to 
merely direct us to the hotel, however, but actually drove into the parking lot and 
up to the covered unloading area at the front entrance, at which point he curled an 
arm out the window in a gesturing motion that said, "this is it"; who knows, maybe 
the Kentucky plates on the car played some role in this service "above and beyond 
the call ! " Regardless , I bet no one else has ever had a police escort to an EAC 
Convention! 

After a quick check-in at the hotel, the four of us were off to see Mount 
Vernon, the home of George Washington. The drive along the Potomac was beautiful! 

I can only imagine what it would be like in the fall. 

Mount Vernon is spectacular! It is very easy to see why George picked this 
land to build his hone, for the view of the Potomac and surrounding countryside is 
magnificent. Walking through the house, it is easy to let your imagination run 
wild to a time almost 200 years ago. I can picture George showing Martha brilliant 
chain cents and 1794 cents with little stars on the reverse. 

The evening of the 8th was spent renewing friendships and eyeballing some 
gorgeous coins. Ted Naftger passed around several mind-boggling large cents, and 
as a consequence, I didn't get to view the half cents in the "Half Cent Happening." 

The morning of the 9th found me up early and ready to go. After a quick 
breakfast, I was at the bourse room by 7:00. Joe Kane, Mike Packard, Bill Weber 
and Bob Matthews were busy arranging tables and distributing show cases and lights. 

I pitched in by distributing the chairs and, since the rocm was uncomfortably warm, 
the show had a "hot" start. The room was well laid out to accommodate the expected 
40 dealers. My only disappointment was that, instead of 8-foot tables, they turned 
out to be 6-footers. Denis Loring graciously allowed me 2 feet of his table so I 
could use 4 showcases. Thanks Denis! 
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At 9 a.m. , the membership was allowed in the bourse room. As happens every 
year, the amount of copper is so overwhelming that everyone tends to be cautious 
at first, so as not to spend all their "coin money" in the first 30 minutes. By 
11:00, the bourse activity reached a pace that didn't let up until late afternoon. 
Nice middle dates sure are easy to sell! Early date and late date large cents were 
also very popular. 

Conxnon date half cents were the only area of weakness for me. That doesn t 
mean half cents don't have a big following; I just didn't have anything super neat 
this year. 

The Friday night Educational Forum was well attended but, unfortunately, the 
room was too crowded and much too warm. 

The Saturday morning bourse opening found new faces waiting in the crowd to 
get in. The hectic pace started immediately and didn't slow down until around 2:00. 
That is the traditional time when everyone lays back waiting for THE SALE . 

The sale was strong. Middle dates went for berserk prices. One surprise, 
scarce late date varieties brought big prices. I have been predicting for over two 
years that late dates will become popular since nice early and middle dates are fast 
disappearing from coin shows . Bob Grellman ' s book on late dates is excellent and 
will generate further interest, since it will make the Newcomb book obsolete. 

After the Sunday morning general meeting, the bourse opened with a rush. Most 
of the auction bidders had coins spotted on the bourse floor that were to be 
purchased if they were unsuccessful in the auction. 

By early afternoon, the show came to a close. Our flight was late in the 
afternoon, so Harry, Phyllis, Janine and I took in a few of the sights of D.C. 

Thanks to some defensive driving on Harry's part, we got a good parking place at 
the Jefferson Memorial. Our return flight was also uneventful (the best kind) . 

The 1986 EAC Convention was a well-organized, well-prepared and well-attended 
event. I would like to express my thanks to all individuals responsible for 
another great EAC Convention. Only 8 months until EAC '87 in Dallas! 

************* 

EAC '86 EDUCATIONAL FORUM 
Mabel Ann Wright 

The Shenandoah Room filled to overflowing on Friday night of EAC '86 for the 
educational forum. This one offered a good variety of topics. 

Jeff Oliphant, president, introduced the EAC ' 86 co-chairmen, Joe Kane and 
Mike Packard, the EAC officers and then asked all in the room to introduce and tell 
a little about themselves. This has become a special feature of EAC gatherings and 
is quite helpful in "putting faces to names." 

Mike Packard of Virginia led off the forum with an interesting slide show and 
talk on the "Copper Coins of Massachusetts". He emphasized that, while several 
other colonies struck colonial coins before Massachusetts, it had the first state- 
operated mint, and struck the first-labelled "cents" and "half cents." 
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Raymond Williamson of Virginia presented a long talk on the "First Steam Coinage", 
tracing Franklin Peale's introduction of the knuckle press and steam power at the 
U.S. Mint in 1836, back to its French and British antecedents. He concluded his 
presentation with slides of the "First Steam Coinage" medals of 1836. 

The special guest speaker from the Smithsonian Institution was Cory Gillilland. 

Her talk and slide presentation on "Early American Copper Coinage in Relation to the 
Art and Taste of the Period" gave a different slant on how the coin designs reflected 
the furniture, clothing, and hair styles of the day. 

Jeff then called up past president Herb Silberman who thanked editor Warren A. 
Lapp and printer Bill. Parks for their 19+ years of dedicated service to EAC. Silver 
medals with special engraved tributes had been made for each of them, and Dr. Lapp 
was there to accept this honor in person. 

"Numismatic Gerontology" by Pete SSnith of Minnesota introduced us to various 
aspects of die deterioration and suggested terms for the same. Pete handed out 
information sheets with his terminology - most helpful. 

Robinson Brown Jr. of Kentucky closed out the evening with "Recollections on a 
Lifetime of Collecting Large Cents." He recalled how he came to acquire the many 
varieties which will be offered at auction this Fall. No, he is not leaving 
collecting. He is still working on his "second set" of large cent varieties. You 
see, the fun is in the challenge of the hunt! 

************* 


THE 1986 EAC SALE 


Phil Ralls 


The Saturday night EAC sale (one would never mention the 
word auction!) was, as always, one of the highlights of the 
convention. While this year’s sale was not as large as last in 
terms of number of lots or gross sales, it was nevertheless a 
smashing success. Over one-hundred eager floor bidders packed 
the room. As always, the sale was very enjoyable and 
entertaining (yes, Dan Holmes was there) even if one didn't buy a 
single lot! There was "something for everyone" in the sale, even 
if it was just a cold beer. 

More than the usual number of numismatic literature lots 
were sold this year. Those who have attended the sale in past 
years know that literature has sometimes gone more cheaply than 
the consignors would, desire. This year was a different story. 
There were many strong prices. Among these were $190 for a 
Clapp/Newcomb '95, '96, '97, and 1800 book, $24 for a TAD sale 
catalog, and $30 for a somewhat dog-earred copy of the Naftzger 
sale . 

The smallish colonial coin section of the sale was led by a 
very choice '88 Vermont BB15/RR19 in Fine 12 at $1050. 
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There were approximately thirty lots of half cents in the 
sale. Half cents realized strong prices when either quality or 
rarity were in evidence. A '97 Cl in Fine 15 brought $500 while 
a decent Good 6 '02 C2 realized $270. A choice red '35 Cl hoard 
piece realized $850. 

Over two-hundred of the slightly more than three-hundred 
sale lots were large cents. A selection of cents from virtually 
all years, including all levels of rarity and condition were 
sold. There was certainly no dearth of material for large cent 
bidders in the sale. A nice '93 Sllc brought $1200 in VG10, 
while a choice S67 in VF25 realized $800. An S134 in Fine 12 
brought $325 and a nice S149 in Good 5, $790. Other choice coins 
in the sale brought strong prices - S258 in EF at $650, a 
beautiful AU55 S273 at $1700, while an exceptional S293 in AU 
brought $2500. 

The middle date collectors present competed in frenzied 
bidding for many desirable coins. This was, as last year, the 
most active (crazy?) section of the sale. There appears to be 
limitless demand for scarce or desirable quality middle date 
cents of any grade. Among the mind-blowing prices were $1500 for 
a stripped and recolored '18 N4 in VG7, $275 for a '27 N1 in 
EF40 , $500 for a '33 N1 in AU 50, and $300 for a '35 N5 in EF 40. 
Even the Randall Hoard pieces, of lower than average quality in 
this observer’s opinion, brought strong prices ranging from $350 
to over $400. 

The late dates, traditionally an area realizing somewhat 
lower than average prices in EAC sales, were much stronger than 
in the past. Bob Grellman and Jules Reiver's book is starting to 
stimulate greater interest in these cents. The highlight of the 
late date cents was a gem 1840 N3, MS65 at a runaway price of 
$1200. Everyone agreed that this coin was unquestionably the 
nicest in the entire sale . Three guesses who bought the coin! 


All-in-all, the sale was extremely successful and great fun. 
I even succeeded in outbiding March Wells for a six pack of beer. 
The Lord only knows how high I'd go if I was bidding on St. Pauli 
Girl Dark, rather than Miller Light. 

Credit and our thanks go to Denis Loring, who called a fine 
sale, Jack Robinson, John Wright, Stu Hodge, Jeff Oliphant, and, 
most of all, to the cataloguer, Bill Noyes. Joe Kane and Mike 
Packard, along with all the other participating Mid-Atlantic EAC 
members also deserve a round of hearty thanks for a superlative 
job putting on the convention. 

Judging from the high prices brought this year, the EAC sale 
remains the best place to sell your coins and numismatic 
literature. Get your consignments ready early, because when the 
prices realized are published, there will be a rush to consign 
lots for next year. The convention and sale will be earlier next 
year, in Dallas, Texas in early March. Too bad it’s not sooner! 
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Lot 

001 

002 

003 

004 

005 

006 

007 

008 

009 

010 

01 1 

012 

013 

014 

015 

016 

017 

018 

019 

020 

021 

022 

023 

024 

025 

026 

027 

028 

029 

030 

031 

032 

033 

034 

035 

036 

037 

038 

039 

040 

041 

042 

043 

044 

045 

046 

047 

048 

049 

050 


Price 

$165 

W/D 

130 

800 

190 

122 

W/D 

155 

W/D 

100 

90 

120 

370 

75 

42 

180 

105 

325 

68 

36 

150 

791 

50 

275 

95 

32 

28 

275 

225 

285 

34 

42 

65 

W/D 

96 

W/D 

175 

150 

w/d 

225 

160 

275 

160 

65 

425 

W/D 

130 

650 

w/d 

58 


PRICES REALIZED 
EAC SALE 
MAY 10, 1986 


Price 

Lot 

$24 

051 

34 

052 

80 

053 

30 

054 

5 

055 

4 

056 

29 

057 

280 

058 

190 

059 

6 

060 

32 

061 

w/d 

062 

16 

063 

29 

064 

18 

065 

24 

066 

34 

067 

40 

068 

13 

069 

18 

070 

4 

071 

19 

072 

13 

073 

54 

074 

50 

075 

16 

076 

16 

077 

24 

078 

34 

079 

75 

080 

75 

081 

20 

082 

24 

083 

5 

084 

22 

085 

29 

086 

22 

087 

50 

088 

22 

089 

8 

090 

30 

091 

14 

092 

240 

093 

55 

094 

28 

095 

44 

096 

110 

097 

135 

098 

62 

099 

W/D 

100 


Price 

Lot 

$1050 

101 

w/d 

102 

1 50 

103 

38 

104 

115 

105 

210 

106 

30 

107 

190 

108 

210 

109 

500 

110 

1800 

111 

260 

112 

270 

113 

160 

114 

115 

115 

130 

116 

54 

117 

36 

118 

260 

119 

80 

120 

24 

121 

130 

122 

200 

123 

22 

124 

30 

125 

52 

126 

97 

127 

100 

128 

1 50 

129 

58 

130 

850 

131 

95 

132 

70 

133 

85 

134 

210 

135 

100 

136 

1652 

137 

475 

138 

1200 

139 

24 

140 

193 

141 

52 

142 

W/D 

U3 

130 

144 

400 

145 

475 

146 

41 

147 

170 

148 

W/D 

149 

151 

1 50 
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Lot 

151 

152 

153 

154 

155 

1 56 

157 

158 

159 

160 

161 

162 

163 

164 

165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 

181 

182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

198 

199 

200 

201 

202 

203 

204 

205 


160 

50 

300 

400 

450 

32 

65 

60 

100 

275 

350 

32 

28 

50 

170 

65 

80 

160 

105 

400 

225 

140 

62 

500 

55 

190 

30 

180 

58 

30 

250 

22 

65 

275 

150 

40 

14 

46 

160 

105 

40 

34 

44 

55 

50 

85 

90 

275 

48 

36 

50 

80 

120 

36 

75 


Price 

Lot 

$1700 

206 

50 

207 

65 

208 

250 

209 

40 

210 

20 

21 1 

40 

212 

50 

213 

70 

214 

36 

215 

150 

216 

2500 

217 

34 

218 

350 

219 

32 

220 

55 

221 

70 

222 

85 

223 

42 

224 

24 

225 

75 

226 

50 

227 

46 

228 

130 

229 

60 

230 

60 

231 

110 

232 

95 

233 

60 

234 

400 

235 

275 

236 

W/D 

237 

110 

238 

600 

239 

700 

240 

65 

241 

16 

242 

325 

243 

550 

244 

650 

245 

17 

246 

1 500 

247 

425 

248 

75 

249 

150 

250 

180 

251 

70 

252 

100 

253 

400 

254 

40 

255 

225 

256 

425 

257 

85 

258 

42 

259 

80 

260 


261 


Price 

Lot 

$45 

262 

400 

263 

180 

264 

375 

265 

500 

266 

26 

267 

24 

268 

1300 

269 

400 

270 

120 

271 

130 

272 

275 

273 

300 

274 

61 

275 

375 

276 

375 

277 

36 

278 

22 

279 

300 

280 

225 

281 

325 

282 

140 

283 

500 

284 

150 

285 

75 

286 

100 

287 

200 

288 

300 

289 

90 

290 

50 

291 

1400 

292 

200 

293 

300 

294 

50 

295 

32 

296 

42 

297 

75 

298 

275 

299 

275 

300 

55 

301 

170 

302 

75 

303 

700 

304 

32 

305 

110 

306 

56 

307 

75 

308 

W/D 

309 

40 

310 

42 

311 

40 

312 

90 

313 

48 

314 

55 

315 

49 

316 

1200 
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1985 A.N.A. HALF CENT WHIST MATCH 


Dr. Wallace Lee 

This is a belated report on an enjoyable and educational gathering of half 
cent collectors, prior to last summer's A.N.A. convention in Baltimore. Originally 
intended for an earlier issue of Penny-Wise , it was inadvertently misplaced during 
the switchover in editors; thus it appears now - in time for another A.N.A.! 

The whist match took place between Dr. Wallace Lee and Julius Reiver, at the 
Reivers' heme in Delaware the day before the A.N.A. Julius is a gracious host, 
and his wonderful wife furnished refreshments for all; same even stayed overnight 
at the Reivers' beautiful home. 

We had all gathered there about 12 Noon, and after introductions were com- 
pleted, we started the match, comparing all the varieties from 1793 through 1857. 

I, being a comparative neophyte, against a long-time collecting giant, knew I was 
in for a terrific struggle. We bumped heads through the early dates, while all 
eight judges had difficulty on many pieces, as they were really close. I took 
the lead through 1835, but then Julius took over and won most of the late dates, 
including nearly all of the 1840-49 proof -only issues. I did finally eke out 
the victory, over one of the finest gentlemen in the copper fraternity. 

We had taken a break for refreshments around 5 p.m. , but didn't finish the 
match until nearly 11 p.m. It was a long and enjoyable day! After that, we sat 
and had a general discussion on copper until 2 a.m. , when we called it a day. 

The next day, after a little breakfast, we all left and drove to Baltimore for 
P.N.G. day at the A.N.A. Convention. But what a way to start an A.N.A.! Has 
anyone planned any such get-together for this year in Milwaukee? If so, let me 
know as I'd love to attend. 

EACers present at the whist match were: 

Dr. Wallace Lee Chris Young 

Julius Reiver Jim Mathews 

Mrs. Reiver John Darmanin 

Bob Schonwalter Darwin Palmer and son, Scott Palmer 

Bill Bareford Don Valenziano and wife, Shirley 

Jim McGuigan 

************* 


LATE DATE LARGE CENT REFERENCE UPDATE 
Bob Grellman 

Work on Volume II of the late date cent attribution guide (1849-1857) is 
progressing well ahead of schedule. At this writing, 1849, 1850, and 1851 are 
completed, and I'm well along in 1852. This better- than-anticipated progress is 
a result of some timely help provided by Jack Robinson and Julius Reiver. 
Accordingly, the original publication target date of October has been moved up to 
late August. This will make the book available in time for the Robbie Brown sale. 

Lots of new information has surfaced in the past few months. Here's a brief 
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rundown of the major changes: 


1842 N-10 
1848 N-32 


1849 N-25 

1850 N-10 

1851 N-ll 
1851 N-28 
1851 C-6 
1851 C-19 
1851 C-26 
1851 C-40 
1851 C-43 


- late state of N-6. Delist N-10. 

- obserse is later than N-6, earlier than N-44. Jim Corrado 
produced an example of N-32 that was lapped and had no trace 
of the line through star 4. 

Delist N-25. 

Delist N-10. 

Delist N-ll. 

Delist N-28. 


- late 

- late 

- late 

- late 

- late 


state of N-10. 
state of N-21. 
state of N-12. 
state of N-20. 
state of several varieties. 

- early state of N-10. Delist C-19 

- late state of C-23. Delist C-26. 

- credible example can't be found. 

- late state of N-13. Delist C-43. 


Delist C-6. 


Delist C-40. 


These and other changes will be detailed in Volume II. Owners of Volume I 
will automatically receive a notice when Volume II is ready for shipping. These 
people will get first crack at the 400 copies we will publish. Any copies re- 
maining will be offered to EAC members through Penny-Wise . 

About 100 copies of Volume I are still available at $37.50 per copy, postpaid. 
Send orders to: Bob Grellman, 6733 Post Oak Lane, Montgomery, AL 36117. 

************* 


MORE COIN SHOWS BY MOTORCYCLE 
William L. Weeks 

Since my last article I have been to a number of shows in Tennessee, Florida, 
and the Carolinas. As most of you know already, nice copper is becoming more 
difficult to find. But I have been very fortunate this year. My finds include 
the following: S-92, S-108, S-286, S-291, and 1820/19 N-2. All of these coins 

except the 1811 overdate were unattributed. When buying nice coins, probably the 
most important factor is being in the right place at the right time. Therefore, 
luck has a lot to do with it. I have missed several good deals because I was a 
couple of minutes too late. You also have to recognize the opportunity when it 
presents itself, and be willing to take advantage of it. Failure to do this has 
cost me the chance to acquire a 1793 Liberty Cap and a nice ANACS certified Fugio 
Cent, not to mention numerous others. 

My first coin show this year was the F.U.N. in Tampa, Florida. There I met 
Tom Reynolds, Tom Matthews, and John Wright for the first time. While at the show, 

I purchased a few Large Cents and an original Connecticut colonial. I realized 
very early that other E.A.C. members had thoroughly checked the bourse for rarities. 
For those who haven't attended a F.U.N. Show, the bourse is huge, including 
approximately 500 dealers, being second only to the A.N.A. show in size. When you 
go, secure a map of the floor at the entrance, and make notes of dealers and their 
locations, should you wish to go back the next day and inquire about a coin. I 
tried to rely on my memory, but by the following day was unable to remember if the 
dealer in question had been at the F.U.N. or some other show I had attended. Also, 
registration and entry to the bourse is much easier if you belong to F.U.N. For 
$5 per year you can become a member of Florida United Numismatists, which includes 
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The F.U.N. 


a subscription to their excellent quarterly publication: "FUN-TOPICS." 

show next year will be in Orlando. 

On a non-show related trip, I rode my motorcycle to Houston, Texas, the first 
week in May. I left Warner Robins, Georgia at 6:00 a.m. and arrived approximately 
19 hours later in Katy, Texas, a small town on the west side of Houston. I stopped 
along the way at various coin shops, including one in Columbus, Georgia, and 
another in Mobile, Alabama. The one in Columbus is in the Columbus Square Mall 
and is a model coin shop. The people are very nice, and the atmosphere is great. 
Though their inventory is very interesting, and includes everything from foreign 
coins to U.S. gold, I didn't find any large cents I could use. In the shop in 
Mobile a few years ago I had purchased one of the cleanest 1808' s I have ever seen, 
and this during a power failure by flashlight! With the lights on, it looked even 
better. However, to my dismay, when I stopped there en route to Houston the coin 
shop had magically changed to a jewelry store. As for Houston itself, it may be 
the third largest city in the U.S., but looking for copper there was very unre- 
warding. I went to two large coin shops with vast inventories, but their copper 
mostly included late date coins in low grades. Though I have never been to a 
Houston coin show, I plan to do so in the future. 

A few weeks ago I went to the Georgia state coin show or G.N.A. It is held 
annually at the Waverly Hotel in Atlanta and is worth a drive of a few hundred 
miles to attend. On occasion, I have found some bargains, but most of my cherry- 
picking has occurred at smaller, local shows. Usually at large shows I sell my 
duplicates and update my date collection, as I did this year. I spent the 
majority of my time at Tom Matthews' table and took advantage of some good deals. 

In the past, I have met dealers who were nice to buy from but difficult to sell to 
and vice-versa, but Tom Matthews is good in both respects, as well as a terrific 
host. While I was at Tom's table, another dealer handed him an unattributed 1794 
Large Cent. The cent had a strange die break through "Liberty," and we thought 
for a minute it might be a real discovery coin. After consulting Penny Whimsy , 
however, we decided it was the relatively common S-70. However, this particular 
die state may be rare. At the G.N.A. , I upgraded my 1809, 1813, and 1814. The 
1809 came in an Ashby's Best Coppers holder which already had some sentimental 
value. I also bought an 1835 Half Cent and a Large Cent Love Token. The love 
Token is on a heavily worn Draped Bust Large Cent. The actual date on the cent 
is gone, but the inscription reads, "Keep this Sally," and the date 1828 had been 
engraved. This goes well with my 1794 S-65 Large Cent "Button" I purchased 
earlier this year. Tom called it the rare "two holes" variety. 

I know you have all heard Tom Reynolds mention the E.A.C. spirit, but I 
wonder if many of you fully appreciate the term. Let me say that during my 
adventures, I have never met an E.A.C. member who wasn't friendly and willing to 
share his interests and knowledge. One especially nice one whom I met earlier 
this year is J. R. Frankenfield. If you think you've had competition in the past, 
wait until you meet J.R. ! He collects everything from Half Cents to Late Date 
Large Cents, always carries his John Wright pictures, and is capable of combing 
a large bourse of all rarities. If that isn't enough to convince you, let me add 
that he flies to coin shows in his private airplane and has been known to go as 
far as Europe in earch of a variety he needs. 

During the last weekend in May, I went to a small club show in Albany, Georgia. 
The only Large Cent I saw of interest was a common 1827 N-ll in Very Fine. It 
seems to me that 1827 's are difficult to locate in nice grades regardless of the 
variety. Apparently many dealers are also aware of this, for 1827 cents always 
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command relatively high prices in coin publication ads. While I was at the show 
I met a former E.A.C. member who had rented a table. He was trying to finance 
his hobby by selling various other U.S. type coins. After we had struck up a 
conversation about our similar interests, he showed me his collection (which he 
happened to have with him) . Never pass up such an opportunity, for it gives you 
a chance to see how well you have done in your collecting endeavors, in comparison 
to someone else with similar goals. He had about twice as many coins as I do, 
but mine grade a little higher on the average. Our collecting habits also differ 
in that he has kept all his acquisitions, while I have tended to do a lot of 
selling and swapping. 


************* 


NEW CANDIDATES FOR EAC MEMBERSHIP 

The following persons have applied for membership in EAC since the last issue 
of P-W. Provided that no adverse coimients on any particular individual are 
received by the Membership Committee before the September issue of P-W, all will 
be declared elected to full membership at that time. Chairman of the Membership 
Committee is Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. 

MEMBER NUMBER 


Jordan, Peter John 

Gorham, ME 

2526 

Aughenbaugh, Lowell 

Rolla, PD 

2527 

Borda, Daniel J. 

Philadelphia, PA 

2528 

Rodina, Dean 

Kansas City, MO 

2529 

Sheehy, Tom 

Cincinnati, OH 

2530 

Hedin, Alan E. 

Silver Spring, MD 

2531 

Bama, Alex J. 

Broomall, PA 

2532 

Shiere, Philip 

Atwater, CA 

2533 

WOloch, Dave 

Akron, OH 

2534 

Champa, Armand 

Louisville, KY 

2535 

Hagemann, Clayton 

Plano, IL 

2536 

Kelly, Eileen K. 

Pittsburgh, PA 

2537 

Berg, Gordon W. 

Rockville, MD 

2538 

Rollins, Charles L. 

Baltimore, MD 

2539 

Campbell, Thomas P. 

Nokesville, VA 

2540 

Fink, Perry 

Highland Park, IL 

2541 

Brown, Thomas J. 

Renton, WA 

2542 

Parman, Dwight S. 

Topeka, KS 

2543 

Rickhoff, Alan T. 

Pewaukee, WI 

2544 

Baldwin, Jay L. 

Niles, OH 

2545 

Brown, Richard R. 

Fostoria, OH 

2546 

Vogel, David 

Dallas, TX 

2547 

Cannoe, Paul M. 

Brookhaven, PA 

2548 

Hartwell, Hamilton 

Greenfield, IN 

2549 

Becker, W. A. Jr. 

Haver town, PA 

2550 

Ludwig, Mark 

Tucson, AZ 

2551 

Vogel, Don 

Union, KY 

2552 

Darrell, Leonard 

Wilmington, DE 

2553 
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ANNOUNCEMENTS OF UPCOMING MEETINGS 

From Denis Loring: The Early American Coppers Club meeting at the A.N.A. 

Convention will be Friday, August 8, 9 a.m., in rooms W-2 and W-5 together, 
in the Milw aukee Exposition and Convention Center (MECCA) . All members and 
interested guests are invited to attend. 

************* 

AN EAC MEETING IN SACRAMENTO? 

The Sacramento Valley Coin Club has scheduled its annual fall show for the 
weekend of September 13-14, 1986. The show will be held at the Beverly Garland 
Motor Lodge on Cal Expo, just off Business-80 in Sacramento. We usually attract 
45-50 dealers, and again this year will have ANACS representatives on hand to 
provide informal opinions on grading and authentication. The show usually draws 
an excellent crowd, and while there generally isn't an abundance of choice copper, 
one can usually locate a few nice pieces. 

I have spoken with several EACers in the area, and there appears to be enough 
interest to schedule an informal EAC meeting in conjunction with the show. I 
suggest that we schedule a meeting room at the lodge for 2-3 hours Saturday after- 
noon. As a relatively new EAC member, I have never attended a regional meeting; 
but setting aside this time for fellowship, sharing our prized possessions, and 
sharing information seems appropriate. Any suggestions for the agenda will be 
appreciated; perhaps we could even arrange for a guest speaker. 

If you're interested in attending, please let me know. Assuming there is 
adequate interest (and it won't take much!) , I'll handle the details. All members 
responding will be notified of the meeting specifics. 

Bob Travis 

412 Anza Avenue 

Davis, CA 95616 

(916) 758-5692 evenings 

(916) 752-6187 8-9 a.m. 

************* 

There will be a regional EAC meeting as part of the Eighth Annual Convention 
of the Pennsylvania Association of Numismatists, on Saturday afternoon, October 11, 
1986. The Convention will be held at the Americana Host Farm Resort in Lancaster, 
PA, October 10-11-12. A McLaughlin & Robinson Auction will be held in two sessions, 
Friday evening and Saturday morning. There will also be competitive exhibits, 
educational programs, and a banquet as part of the Convention activities. 

Both the EAC meeting site, and the topics for discussion will be announced at 
a later date. 

Any person wishing to stay at the Americana may receive the show rate if the 
name of PAN (PA Association of Numismatists) is given at the time the reservation 
is made, provided this is before September 15. I urge all EACers to attend. For 
further information, contact: Giff Kelly 

4628 Clairton Blvd. 

Pittsburgh, PA 15236 

************* 
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THE ANACS PAPER CHASE 


Bill Jones 

ANACS certificates have become as much a part of the coin business as The 
Coin Dealer Newsletter and coin shows. Many investors and collectors seem to 
view these documents as the ultimate word in numismatic authentication and 
grading certainty. Many coin dealers now base a substantial amount of their 
business on ANACS material, and a few have gone so far as to say that they will 
handle only certified coins. 

Yet, in contrast to these endorsements, ANACS has also received a lot of 
criticism. Most of these complaints have centered around inconsistencies in the 
grading service, questioned conflicts of interest on the part of seme ANACS staff, 
and more recently, documented cases of counterfeit coins which have received a 
"clean bill of health." 

These conflicting opinions have created a great deal of confusion for a large 
number of collectors - both advanced and novice. After all, if you can't trust 
the ANA, who can you trust? 

The purpose of this article is to place ANACS papers in their proper perspec- 
tive. We will begin with the history of ANACS and why it entered the coin grading 
business. We will also take a look at the Sheldon grading scale and the rationale 
for its application to all U.S. coins. Finally, we will look at the real value of 
ANACS when one is purchasing a coin, and suggest what its role should be in the 
coin market. I realize that much of this is a matter of opinion, and I would 
welcome feedback from any EACers who would care to express opposing points of view. 

A Short History 

The American Numismatic Association Certification Service (ANACS) was started 
in 1972. In its early days, ANACS' s sole purpose was render an opinion as to 
whether a coin was genuine. This service was demanded not only by collectors but 
also by dealers, who were concerned about the effect counterfeit and altered coins 
were having on their expanding markets. 

In 1979, ANACS expanded its services in response to a second industry concern: 
coin grading. At this time, the ANA adopted Dr. William Sheldon's grading scale 
for use on all U.S. coins. Sheldon had introduced his numerical grading scale as 
a method of assigning values to early large cent varieties relative to their state 
of preservation. After years of research, Sheldon concluded that every large cent 
variety had a Basal Value in extremely worn but attributable condition. From this 
value, Sheldon stated that there were fixed relationships for coins in the higher 
grades. Therefore, a typical VF coin was worth 20 times its Basal Value, an EF 
coin was worth 40 times that value and a mint state coin was worth 60 times the 
Basal Value. 

As a relative value scale, Sheldon's system was doomed to failure, because 
the relative value of all commodities is bound to change over time. Tastes, con- 
sumer income, and the value of complimentary and substitute goods can all affect 
value. Nevertheless, Sheldon's system did have one very attractive attribute: 
precise nomenclature. Prior to the widespread use of his numerical system, the 
adjectives which were used to describe the preservation of a coin were limited 
only by the sellers' imaginations. These descriptions included such inventive 
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terms as Choice Uncirculated, Brilliant Uncirculated (BU) , Commercial Unc., BU- 
light rubbing, "looks Unc.," and any number of other terms which did little but 
spread confusion. At least with the Sheldon system, the experienced numismatist 
could draw a mental picture from the grading number, and additional phases could 
be used to clarify that description. 

During the period of 1979-80, a large number of investors entered the coin 
market for the first time. Most of these individuals had little or no interest in 
coins, but were mostly concerned with turning a profit. These people had neither 
the time nor the patience to learn the ins and outs of coin grading, and when they 
heard about ANACS, the demand for coin authentication services skyrocketed. As a 
result, the ANA soon found that the certification service was a lucrative area 
which could raise funds for other ANA projects. 

During the past year, the coin market's endorsement of ANACS has been tempered 
by a qualifying factor: the date shown on the certificate. The current perception 

is that a "grading renaissance" occurred about two years ago, in which all grading 
standards, but especially the Mint State standards, became far more stringent. 

This renaissance altered the grading standards for the entire coin market, including 
the ANA certification service. As a result, ANACS certificates dated through late 
1984 are believed to reflect the old, "looser" standards, while those issued after 
that date are assumed to reflect the new more stringent ones. This perception 
has resulted in lower market values for coins with "old papers," and one dealer 
vho advertises in Coin World has even set up a discount schedule for ANACS material 
by "vintage." 


The Role of ANACS as I See It 


How should we collectors react to these events? Should we reject ANACS 
entirely? The answer is no! ANACS' original purpose was to combat the altered 
coin and counterfeit problem, and, with a few exceptions, it has made great strides 
in that area. Certain coins such as the 1909-S-VDB cent and the 1916-D dime have 
been plagued by the counterfeiting for so long that ANACS papers have become 
almost mandatory for these issues. I also believe that ANACS papers will become 
more important for high quality U.S. gold coins as their values increase over time. 

On the other hand, I believe that the grading service has left and will 
continue to leave a lot to be desired. I base this opinion not on the well- 
publicized problems which have plagued ANACS over the last two years, but on the 
nature of coin grading itself and the role grading plays in the marketing aspect 
of numismatics . 

First, coin grading is not an exact science but a somewhat subjective disci- 
pline. (How many times have you heard that before?) This fact of numismatic life 
is becoming more and more obvious, even as a number of dealers have offered to 
certify the condition of any Mint State coin to be precisely one of the 11 whole 
number grades, MS-60 through MS-70. Such a ludicrous claim to precision can only 
result in even more disagreements over the assignment of grading numbers. It will 
also drive away more neophyte collectors, when they find that their certified 
"MS-62" coin is viewed by a prospective purchaser as only an "MS-61," or "only 
worth MS-61 money." 

The second problem over which ANACS has no control is any change in grading 
standards which may occur over the years. I lay much of the blame for the change 
which has occurred since late 1984 on the doorstep of those coin dealers who are 
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heavily into "Walkers, Dollars and Corrmems . " These dealers have used more stringent 
grading standards as a means decreasing the supply of "investment quality," MS-65 
coins in order to show a never-ending stream of plus signs on the Coin Dealer 
Newsletter . Although ANACS may claim to set the standards for grading, it has 
more often been merely a reflector of the current standards, not a pacesetter. 

The bottom line is, that there are no guarantees when it comes to buying long 
term coin grading security. No one can be assured of purchasing a certified coin 
today, holding it for a few years, and then selling it at the then-current price 
in the certified grade. 

Still, after you have read all of this, if you are still longing to build a 
collection of certified coins, here are a few guidelines and comments: 

1. Buy the coin, not the papers. If you don't like the coin, then the 
opinions expressed on the certificate should not affect your decision. 

2. ANACS papers (with the possible exception of the PCGS sealed containers) 
are currently viewed as the "Rolls Royce" of the market. Other brands 
are less valuable, at least in dealer- to-dealer transactions. 

3. The integrity and knowledge of the seller are worth more than the papers. 

4. Make sure that the coin pictured on the certificate is the same one you 
are buying. Switches can occur which may be innocent or otherwise. 

5. Get to know what real ANACS certificates look like. There have been 
some counterfeits on the market. 

6. Some dealers use ANACS papers only when the certificates enhance the 
market for an item. Get to know the ANACS paper-chase game. Some 
dealers send in MS-63+ coins with the hope that the items will come 
back with the coveted MS-65 grade. If it does, they stand to make a 
killing. If it does not, they may sell it "as is" with or without the 
papers, or they may spin the wheel of fortune again and resubmit the 
coin to ANACS. 

7. Someone has to pay the certification fee, and this cost is usually 
passed along to the customer. 

8. Authenticity is forever; grading standards may be transitory. 

9. The grades shown on pre-1985 papers, especially in the Mint State 
categories, are not given full value in the market. Therefore, when 
all things are equal, choose the coins with papers dated 1985 or later. 

10. There is no substitute for personal knowledge and experience. The only 
way you can learn to grade coins is study the basic rules from a grading 
guide or attend a good course and then look at as many different coins 
as possible. 


************* 
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ANNOUNCING THE WOEBEGONE COIN GRADING SERVICE 


Richard Kurtz 

Attached is a copy of a letter I recently sent to Coin World , with the idea 
that it might inject seme humor into the grading situation. Looking at the 
numbers of pages of advertising purchased by the various grading services, I 
suspect that the original quickly decorated the nearest editorial wastebasket. 
Rather than file it in a similar place in my own home, I thought that other 
EACers might appreciate it - more, at least, than the Morgan Dollar Boys: 

To the Editor: 

With the continuing controversy over the grading of rare coins, 

I feel that this is an appropriate time to announce the formation of 
the WOeBeGone Coin Grading Service. The experience, knowledge and 
integrity of WoeBeGone will put all other grading services, including 
that of the ANA, to shame] 

WoeBeGone consists of eleven expert numismatists with combined 
experience of 3h years. Each has passed rigorous tests, and can 
identify the differences between a Seated dime and a Morgan dollar 
from a distance of five paces. Working together day and night, 
these individuals have devised a Grading Ref lec tone ter, using the 
principle that the grade of the coin is directly proportional to the 
amount of light reflected by that coin. Use of this precision instru- 
ment allows us to differentiate not only between MS-63 and MS-64 coins, 
but also between MS-63 and MS-63% coins, thereby providing further 
justification for the megabuck difference in their prices. 

WoeBeGone also offers a service that none of the others have 
dared even think about: We will grade the grading certificates! That 

is, if a collector has the "papers" on a coin from several different 
services (a common situation when fishing for that elusive "65"), we 
will rate them all against our own WoeBeGone certificate, establishing 
once and for all the true grade for the certificate and the coin. 

The fees for these unique services will be announced in the near 
future. Please be assured that they will be competitive with the other 
93 announced grading services. 

Rest assured that WoeBeGone will be a remembered name in grading 
when all the other services have been forgotten. 

Respectfully submitted. 


Richard A. Kurtz 
************* 
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LETTERS TO THE EDITOR 


From FRANK WILKINSON: "Eac this year was nothing short of fabulous] Three of the 

top half-cent collectors hrought their coins for the whist match on 1797, 1803, 
and 1807, and those coins were every bit as impressive as the coins in the 
Smithsonian. I also saw the half— cents being sold by Jim McGuigan, Steve Fischer, 
Roger Cohen, and Don Valenziano; and, since I was staying at his house, I got to 
see Roger Cohen's collection. I literally had GEMS in my eyes! I hope that 
Richard Leonard will write up the whist match and half-cent scene (oh yes, the 
Bill Jones exhibit of half cents was fabulous!). By the way, I noticed your 
exhibit of 1803 cents - you have a nice one going there. How long have you been 
chasing 1803's? (Editor's replay: seriously, since EAC '82). Anyway, here's ny 
writeup on my visit to the Smithsonian (elsewhere in this issue) . John Wright 
went and was bothered by all the low grade coins he saw. I also saw the low grade 
coins, but was just stunned by such things as the 1797 and the proof 1811." 

From BOB IDMPREY: "I read your letter of introduction in the latest issue of Penny- 

^■f se 9111 pleased to welcome you to the helm. I have already written Warren and 
Bill offering my sincere thanks for their services to EAC; they will be missed, but 
your attitude of keeping P-W of, by and for the EACer is very encouraging. Any 
gloom left by the March issue on learning of their retirement has been dispelled. 

I am approaching my 69th birthday, have been an avid member of EAC since 1983, 
and have made a few contributions in the form of articles aimed at the beginner. 
Hopefully, I can come up with something else soon. My personal collecting activi- 
ties are aimed at the middle and late dates, with 1853 being my special love. I 
have all 33 varieties in duplicate (at least) and am still looking to upgrade a few 
of them - they need it! I got into collecting large cents viien my kids had shown 
an interest in them, gradually buying one here and there. As these passed through 
my hands I developed a love for Miss Liberty, so much so that I got "the Fever." 

I picked up two 1853 's from Tom Reynolds because they caught my eye, and on the 
ride home my son suggested that, since I had such a good start on the year (2 
varieties???) , maybe I should try for them all. By the time we arrived at home, 

I had accepted the challenge, and I have never regretted it. I am grateful to 
John Wright, Jules Reiver, and Tom Reynolds, who all added to my knowledge, and 
especially to Tom, from whom I have acquired 75% of my collection." 

From C. RICHARD VITALE: "Congratulations on your new editorship. By your open 

letter, I believe you will really enjoy it. Your paragraph on A.N.A. was very 
interesting; funny, the last few months I have been thinking the same." 

From DR. WALLACE LEE: "I just returned from my first, but certainly not ny last, EAC 

Convention. I made a few trades, sold a number of half cents, and just had a great 
time with a great bunch of guys. The Educational Forum was tops, and I extend ny 
congratulations to the organizers of this convention, Mike Packard and Joe Kane - 
well done, guys!" 


************* 

MIDWEST REGION EAC MEETING 

There will be a midwest regional EAC meeting in conjunction with the annual Greater 
Cincinnati Numismatic Exposition, to be held at the Drawbridge Inn on Friday, 
Saturday, and Sunday, September 12-14, 1986. The Drawbridge Inn is located at 1-75 
and Buttermilk Pike, Fort Mitchell, KY, 41017. Phone (606) 341-2800. The Drawbridge 
Inn is located on 1-75 about 7 miles south of Cincinnati. The EAC meeting will be 
on Saturday, September 13, at a time and place to be announced later. 

************* 
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...and a very special letter, from the long-term typist of P^W: 


1201 North Denning Drive 
Winter Park, Florida 32789 
June 9, 1986 


Mr. Jeffrey L . Oliphant 
Suite 800 

9454 Wil shire Boulevard 
Beverly Hills, California 90212 

Dear Mr. Oliphant: 

I want to thank the Early American Copper Club and you so very 
much for the most generous check of $250.00. I am deeply touched by 
this thoughtfulness and I want to express my sincere gratitude for this 
kindness. Also, I very much appreciate the compliment of being added 
to the membership roster and it will be like hearing from an old friend. 

I can readily understand the need for a change in the printing and 
mailing of EAC and it would be much more feasible to have it under the 
control of an active EAC member and certainly the typing should be done 
in the same locale as the printing and mailing. 

I do want to express my deep appreciation to EAC for the ^ears I 
have been privileged to do the typing and I have enjoyed being a part of 
it since its inception and seeing it grow. I know Dr. Lapp and Bill 
Parks have been quite an inspiration during these years and will continue 
to be. I sincerely wish EAC the very best in the future and I know it will 
continue to grow and flourish for the enjoyment of its many members. 

Again I want to express my deepest thanks to EAC for the most 
generous token of gratitude. The thoughtfulness will always be fondly 
remembered. 


Sincerely, 



Margaret Beeler 


cc: Dr. Warren Lapp 
Bill Parks 
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SWAPS & SALES 


EACers are invited to submit their ads for inclusion in this column. The first 
twelve lines are free. If your ad exceeds 12 lines, the EAC Treasurer will bill 
you for your en tir e ad, based on a pro-rated scale. A full-page advertisement is 
$60. Ads should be limited to early American coppers or tokens. Deadline for 
copy to appear in the September issue is August 29. Copy should be sent to Harry 
Salyards, 606 N. Minnesota Avenue, Hastings, NE 68901. 

************* 

ALAN V. WEINBERG 23321 Aetna St. Woodland Hills, CA 91367 

(818) 348-3749 

Aside from my interests in early American coppers and choice Massachusetts Pine 
Tree and Oak Tree silver coinage, I am a serious collector of "Western" (Colorado 
or west) old "good-for" trade tokens. I will pay very well for tokens I need: 
saloon and military "good-fors" and tokens depicting elephants, burros, and steers. 
Paying $200 for certain Texas tokens, $100 for certain Nevada, Arizona, and New 
Mexico tokens. Many other town tokens from other states worth $25 to $100 or 
more. No obligation on your part if you just want an appraisal. Let me know what 
you have. You may be surprised. 

************* 


W. E. CASEY 848 Laurie Ct. Mobile, AL 36609 

(205) 344-8884 

Wanted: Large cents and Half cents. Draped Bust type, XF or better. No problem 

coins, please! EAC Member #2480. 

************* 


JOEL SPINGARN 


39 Beeholm Rd. 


W. Redding, CT 06896 


Sheldon - "Penny Whimsy" $35 

Newcomb - "U.S. Copper Cents 1816-57"$36 
Loring - "Varieties of U.S. L/C" $26 

Kessler - "The Fugio Cents" $15 

Cohen - "American Half Cents," $26 

2nd ed. 

Crosby - "Early Coins of America" $36 

Durst - "EAC Anthology" $36 

Durst - "Comprehensive Guide to 

American Colonial Coinage" $15 

Breen - "Encyclopedia of U.S. Half 

Cents" 548 


Maris - "Coins of N.J." $12 

Miller - "State Coinage of Conn." $20 
Nelson - "Coinage of Wm. Wood" $ 5 

Ryder - "Colonial Coins of VT" $ 8 

Ryder - "Copper Coins of Mass." $ 5 
Fuld - "Civil War Store Cards" $40 

Shipping charge $2 for first book, 50t 
for each additional book. Write for 
free list of large cents FOR SALE. 


************* 


C. RICHARD VITALE 


29 Carpathia Rd. 


Cranston, RI 02920 


Three Tough Draped Bust Large Cents: 

1798, S-176, R5, F-VF, ebony, somewhat rough, a little crud in upper wreath, small 
rimmark K-2, nice net F-12 at $435. 
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c. RICHARD VITALE, continued 

1798, S-180, R6, G-4, a little dull, no marks, very nice for grade, at $325. 

1800, S-210, R6, AG-3, smooth medium brown with black speckling, small mint-made 
clip at K-6, very nice for grade, and rarer than most NC's, at $365. 


************* 


JOSEPH TOMASKO, JR. P.O. Box 388386 Chicago, IL 60638 


1794 

S-32 

VG-8 

$240. 

1797 

S-128 

VG-10 

$ 60. 

1794 

S-47 

G-4 

160. 

1797 

S-132 

G— 4 

120. 

1794 

S-54 

AG-3 

75. 

1797 

S-135 

VG-7 

100. 

1794 

S-57 

G-5 

150. 

1797 

S-136 

VG-7 

75. 

1795 

S-74 

VG-7 

160. 

1798 

S-148 

G— 6 

40. 

1796 

S-89 

G-4 

150. 

1798 

S-165 

G-4 

35. 

1796 

S-100 

AG-3 

175. 

1798 

S-171 

VG-7 

125. 

1796 

S-105 

AG-3 

125 

1798 

S-181 

VG-7 

60. 

1796 

S-106 

G-4 

170. 

1838 

N-10 

VG-10 

10. 

1796 

S-114 

AG-3 

160. 

1855 

N-9 

P-12 

22. 




* * 

******** 
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DR. WALLACE LEE 


Suite 210, 

Surrmit Place 

Pontiac, 

Half Cents for 
1794 C-la 

Sale: 

Fr-2 

$ 60. 

1804 

C-9 

F-15, RTY cud 

$125. 

1794 

C-2a 

F-12 

300. 

1805 

03 

VG-10 

475 

1794 

C-3a 

VG-7 

300. 

1806 

C-l 

AU-50 

350. 

1794 

C-9 

F-15 

625. 

1806 

C-2 

F-15+ 

485. 

1795 

C-5a 

F-15 

850. 

1809 

C-5 

VF-20 

65. 

1795 

C-5b 

F-12 

825. 

1811 

C-l 

VG-8, 4 star break 

275. 

1804 

C-5 

VF-20 

400. 

1826 

C-2 

EF-45 

185. 

1804 

C-9 

EF-40 

350. 

1828 

C-2 

VF-35, 12 star 

75. 




* 

***** 

* * 

***** 



MI 48053 


GERRY CHARRON C/O Maine Type Coins, P.O. Box 9527 Warwick, RI 02889 


1804 

C-8 

R2 

State #3 

EF-40, nice surfaces 

$ 160. 

1826 

C-l 

Rl 

State #1 

AU-55, choice surfaces 

300. 

1828 

C-l 

R3 

State #2 

EF-40, few contact marks 

120. 

1832 

C-l 

R2 

State #3 

EF-40, obv. scratch, otherwise nice 

120. 

1794 

S-28 

R3 

minute porosity, VF-35 

1000. 

1798 

S-187 

Rl 

EF-40+, choice surfaces 

900. 

1802 

S-232 

Rl 

EF-40, choice surfaces 

475. 

1803 

S-247 

R3 

VF-20, choice surfaces 

210. 

1803 

S-263 

R3+ 

State #2, 

VF-35, choice surfaces 

550. 


20 day return privilege. Send name and address for free price list. 

************* 
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JOHN P. LORENZO 


25 Grand Ave. 61 Hackensack, NJ 07601 

(201) 488-4761 (212) 840-3990 


Duplicates - 
1817 N-4 

accurately graded and priced to 
R4- VG-7 $ 8. 1830 

sell: 

N-l 

Rl 

VG-8 

$ 4. 

1817 

N-4 

R4- 

VG-10 

10. 

1830 

N-7 

R4 

VG-8 

4. 

1827 

N-9 

R4 

VG-8 

8.50 

1831 

N-6 

Rl 

F-12 

8. 

1827 

N-9 

R4 

VG-10 

8. 

1836 

N-2 

R2 

VF-20 

15. 

1827 

N-ll Rl 

VG-10 

5. 

1838 

N-3 

R2 

F-12 

8. 

1829 

N-5 

R3 

VG-7 

4. 

1838 

N-3 

R2 

F-12 

8. 


Thanks TD for your reply to JDW on ray short-lived brockage maker. 

************* 


CARL E. WAGNER, JR. C/O Old Mill Mart, P.O. Box 69 Penndel, PA 19047 

1787 Mass. Ryder 6-G, VF, same luster, weak near date $185. 

1787 Fugio 6-W.l, Fine plus (R5) 250. 

1783 Washington Lg. Military Bust, Finef 50. 

1783 Washington Lg. Military Bust, VF 85. 

(1792-4) Kentucky Token, "Payable in Lancaster," F 119. 

1781 North American Token, VG-F 35. 

1723 Wood's Hibernia Farthing, VF-20, Nelson #7 65. 

1723 Wood's Hibernia Halfpenny, Finef 35. 


Free price list on request. 15 day return privilege. Please add $2 for postage 
and handling. 


************* 

BILL LASSITER 3165 N.W. 11th Street Gainesville, FL 32609 

For Sale: Large Cent complete date set 1793-1857. Set grades fair to very fine. 

This set is ideal for the beginner or low budget collector. Set comes with 
Esbach glass display board. $1700 or best offer. Write for complete description. 

************* 

STEVE ELLSWORTH 2320 Wisconsin Ave. , N.W. , #402 Washington, D.C. 20007 

(202) 333-0061 


1793 

S-3 

Chain, Vine & Bars, AMERICA; date very weak but readable 

, chain 



sharp, decent planchet, AG-3 

$840. 

1794 

S-65 

Excellent example of this type; obv. 40+, rev. dark, possibly 



could be improved, VF-35; overall VF-25 

$675. 

1802 

S-231 

Stemless, very nice for the grade, F-12 

$105. 

1803 

S-243 

Small Date, Lg. fraction; stemless, double fraction bar. 

nice. 



VG-10 

$ 60. 

1807 

S-271 

Comet, dark brown, VG-7 

$ 45. 

1807 

S-276 

Obv. VG-10, slight pitting; rev. VF-20, minor porosity; 




rotated reverse, VG-8 

$ 35. 

1812 

S-290 

Great eye appeal; appears AU - small scratch between stars 



8 and 9, EF-40+ 

$725. 


15 day return privilege. Add $3 on all orders under $100 for postage. 


************* 


- 189 - 


XX/1 15 


BOB GRELLMAN 


6733 Post Oak Lane 


Montgomery, AL 36117 


ATTRIBUTION GUIDE FOR SALE 

Approximately 100 copies of Volume I to the new Attribution Guide for United 
States Large Cents 1840-1857 are still available. Volume I covers 1840-48 and 
provides a detailed description of each variety. This volume will not be 
reprinted, so if you're interested in the late dates, this may be your last 
chance to get one of these books. Price of Volume I is $37.50 postpaid, 
satisfaction g uar anteed. Purchase of Volume I will also guarantee you first 
crack at a copy of Volume II, which is due out in late August. 

************* 


BOB 0 

'CONNOR 

P.O. Box 585 

Dunsmuir, GA 96025 

1802 

S-232 

Dark brown, porous, rev. rim break bold 


VG-7 

$20.00 

1802 

S-232 

Dark brown, old light scratch obv. , no rev. 

break 

F-12 

$57.00 

1819 

N-9 

State A Some roughness & circ. marks 


F-12 

$10.75 

1821 

N-2 

Lots of wear 


G-6 

$12.00 

1822 

N-10 

Just wear 


G-4 

$ 6.00 

1823 

N-2 

Lots of wear 


AG-3 

$12.50 

1831 

N-3 

Light roughness, some circ. marks 


VG-7 

$ 8.45 

1837 

N-ll 

Tiny rim ding K-ll obv. 


F-12 

$10.00 

TOKEN 

COLLECTORS: Send for free list of tokens - early to CWT's, 

. Includes 



merchants and patriotics. 






************* 




STEVE 

DANA 

P.O. Box 1214 

Falls 

Church, 

VA 22041 




(703) 

998-7600 days 


Needed to complete Library of Coins collection: S-264 and S-272. Can anybody 

help? Will pay the price. Write with price and grade/condition description. 
Thanks! 


************* 

DAVID VOGEL C/O Heritage Rare Coin Galleries 311 Market St. 

Dallas, TX 75202 

For all your EAC needs call me at HERITAGE, the world's largest coin dealer. 
Sample pieces from our choice inventory include: 

1795 Half Cent, C-l, R2, ANACS 40/40 $1750. 

1795 Half Cent, Breen-4, R3, VF 20/20 $ 875. 

1828 Half Cent, Var. 3, Rev. C, 13 stars, MS 64/64, mint red $ 995. 

1823 Large Cent, N-2, XF 40/40, choice $ 750. 

1819 Large Cent, N-9, Rev.-G, XF 40/40 $ 75. 

45 day return, call toll free 1-800-872-6467. 

************* 
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R. K. BURKE 


P.O. Box 2971, McCormack Station 


Boston, MA 02101 


For Sale: MS-70 Capital Plastics 5x6" white with gold border, 11-piece Classic 

Head Half Cents holder - no 1831 hole: $30 (regular price is $35.50 plus shipping 

and handling) . 

Wanted: AU-50 or better half cents. Please address me at above P.O.B. 

************* 

ROD BURRESS 9743 Leacrest Cincinnati, OH 45215 


FOR SALE: 

JDW series on 1816-1839 cents photocopied from 1976-77 
Penny-Wise issues Approx. 280 pages $16.00 
#4 Soft jeweler's brush $6.00 each 

Jeweler's tissue 4x4 inch Box of 1,000 sheets $6.00 250 sheets $2.25 

Xylol - 4 oz. bottle plus 100 wooden stick Q-tips $2.50 

Wooden stick Q-tips $4.00 per 500 $7.50 per 1,000 

Blue Ribbon Coin Conditioner 2 oz. bottle $2.00 

Heavy Duty 28 lb. 2x2 coin envelopes colors WHITE or GRAY 

Box of 500 $7.40 Specify color desired. Send SASE for sample. 

Sulfur ointment 10% 1+ oz. jar $2.20 

Rarity rating and Condition Census update of cents of 1793-1814 


(from P-W 1979-1980 revision by Denis Loring 33 pgs. $2.75 

Attribution guides for Matron Head Cents 1816-35 37 pgs. $3.00 


Add $1.65 per order for shipping. Shipment by UPS - you must give a street 
address, not deliverable to P.O. Box number. 

WRITE FOR FREE PRICE LIST OF LARGE CENTS FOR SALE. 

Emphasis on coppers with nice color and surfaces. Mostly in the $10 to $60 price 
range. Many choice Matron Head Cents. 

************* 


RON GUTH #6 Chevy Chase Place Lexington, KY 40502 

I would like to obtain the following varieties for my collection of Vermont coppers 
Ryder 26, 28, 32-40 (Ryder-39 is the 1788 Connecticut 1-1 and Ryder-40 is the new 
muling described elsewhere in this issue — the Smithsonian wouldn t sell me their 
example ! ) 

Please offer me any examples you might be willing to sell. Upgrades are also 
desired for the other Ryder numbers. 

If you collect Vermont coppers, please send me your want list. 

************* 


- 191 - 


XX/1 15 


CHUCK HECK 


1623 Washington Ave. 


Bohemia, NY 11716 


VF details, but pitting on obv. & rev., net VG 
Good obv. , smooth rev. , overall AG 
Good obv., some pits; smooth rev., overall AG 

VF, very pretty-seme obv. pitting, rev. weaker; overall F-12 
VF detail, heavily burnished, still attractive, F-12 

VG, slightly porous, decent, VG 
Fine detail, perfect obv.; rev. some pitting, VG 
Full Lib erty & date, rev. well-worn, seme pitting, AG 

Mere coins available - please send for list. 


1793 

S-10 

1794 

S-22 

1794 

S-23 

1794 

S-30 

1794 

S-31 

1794 

S-43 

1794 

S-62 

1799 

S-188 

More 

coins . 


$950. 

60. 

200 . 

350. 

325. 

200 . 

250. 

500. 





* * 

* * * 

***** 

* * * 

3NIS LORING 



P.O. 

Box 363 

New York 

1793 

S-l 

AMERI 

. AG-3, full strong date 

$ 575. 

1793 

S-3 

G-6, : 

full lettering and date 

1100. 

1793 

S-8 

VG-10 




900. 

1793 

S-8 

G-6 




575. 

1793 

S-9 

G-5 




475. 

1793 

S-l 3 

F-12+/VG-7 



1200. 

1795 

S-75 

AU-50 

, choice. 

some lustre 

2200. 

1796 

S-93 

G-6 




75. 

1796 

S-97 

G-5 




65. 




* * 

* * * 

***** 

* * * 

DM REYNOLDS 


P.O. Box 

24529 

Omaha, 

NE 68124 (402) 

1816 

Nl 

R5 

VG-10 

$ 85. 

Dark with light granularity. 

1819 

N5 

R4- 

VG-10 

35. 

Medium brown and smooth. 

1820 

N6 

R4+ 

F-12 

40. 

Brown and 

smooth. Light narks. 

1827 

N10 

R5+ 

VG-7 

375. 

Medium brown and smooth. 

1828 

N8 

R4 

F-15 

65. 

Chocolate 

and smooth. 

1828 

N12 

R5- 

G-5 

90. 

Brown and 

smooth. 

1834 

Nl 

R1 

VF-30 

70. 

Brown and 

smooth. 

1835 

N8 

Rl 

VF-20 

36. 

Tan and smooth. 

1836 

N3 

R1 

VF-35 

75. 

Chocolate 

and smooth. 

1837 

N6 

R2- 

VF-25 

45. 

Tan and smooth. 


Send name and address to receive free monthly price lists. 


BILL NOYES Box 428 Monument Beach, MA 02553 

E.A.C. Sale '86 COLOR ELATES 

After numerous requests, three plates were produced at the Convention-10 coins per 
plate-the set is $20, postpaid. Orders will be accepted until August 15, 1986. 
Past sets have mintages of 25-50, and all negatives are destroyed. 

************* 
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Jeff Peck, Wdlter Peck Ltd., P.O.Box 824, King of Prussia, PA 19406 


Books & Monographs 


Adams, MONOGRAPHS ON .... 1793- 1794 CENTS (1976) HB; no d/j $ 

Clapp & Newcomb, U.S. CENTS OF 1795-6-7-1800 (1947) HB 
Durst, EARLY AMERICAN COPPER ANTHOLOGY (1977) 545 pgs , HB 
Gilbert-Elder, U.S. CENTS OF 1796 (1909) PB; version w/o plates 
Low, HARD TIMES TOKENS (1977 reprint) 95 pgs; HB 
Newcomb, U.S. CENTS OF 1801-1802-1803 (1925) HB with supplements 
Newcomb, U.S. COPPER CENTS 1816-1857 (1956 or 1963 reprints) HB 
Ryder, COPPER COINS OF MASSACHUSETTS (1981 reprint) PB 
Vlack, EARLY AMERICAN COINS (1965) HB; superior 2nd edition 


30.00 

125.00 

35.00 

40.00 

20.00 

450.00 

75.00 

10.00 
45.00 


Auction Catalogs 


$ 5.00 each: 
$ 7.50 each: 

$10.00 each: 

$15.00 each: 

$20.00 each: 

$25.00 each: 

$35.00 each: 

$50.00 each: 
$75.00 each: 


French's #90; EAC sales 1977-1985 

Colvin; Thurlow; Stearns; Bitler; Century; Morley; Sweyd; 
Nof al-Kling ; Neggen/Florance ; Black/NN61 
Sawicki/ANA64; Fritz/ANA54; ANA57; Collins II; Holmes; 
"Lucky 13'; Garrett 1, 2,3,4; Helf enstein- Judd %C; Ruby 3; 
Maternis; JPYoung II; Kissner/NN43 

Sheraton/ANA47; Hines-Starr /ANA49 ; Higgy; Collins I; 
Brand/NN34; Hussey/NN54; NN56; Roebling/NN59 ; Sawicki I; 
Miles II; Ruby I; Geiss/Mehl 

Adams 1794s; Pearl; Warfield; EAC 7 6 ; Gaskill/NN50 ; Neil; 
Starr I; Starr II; Davis-Graves I; Grinell/Mehl ; 

Downing /ANA5 2; CMWilliams; Helfenstein; Naftzger/NN64; 
Deetz II; Dupont ; Allenburger; Green/Mehl 
Pearl (hardbound) ; Beckwith/ B&B reprint;. Atwater 
Parmelee/B&B reprint; 

Ryder cents /NN41 
French FPL (1930) 


I can supply most catalogs /issues of Bowers, ANA sales, Cal Wilson, 
THE NUMISMATIST, NUMISMATIC SCRAPBOOK, etc. Send your wants!! 


For other items, please write for listing ready mid- July. 


************* 


FOR SALE - A MONOGRAPH 
The Story of the Starred Reverse Cent 

by Pete Smith 

64 pages - 250 numbered copies 
To order send $5.00 to: 

Pete Smith, 2424 4th Street NE, Minneapolis, MN 55418 
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HENRY T. HETTGER 1111 Arm/ Navy Drive Arlington/ VA 22202 

1723 Rosa Americana twopence, lovely color, golden patina, EF $ 750. 

1796 S-104 , VF-20 burnished, ANACS cert. 425. 

1799 S-189, n ear EF-40 but tooled, ex-Lauder Collection, smooth brown 

color, very clear date 2750. 

1801 S-219, Three Errors, F-12 Libra Sale, looks VG+, perfect reverse 180. 

1813 S-293, EF, porous 300. 

1818 N-5, R3, VF-20 40. 

1826/5 N-8, R3+, F-12 reduced to VG-10 57.50 

1828 N-9, R4+, VG-8 30. 

1831 N-14, R5, VG-7 85. 

1839 N-9 Silly Head, EF-45 reduced to VF-20, porous 50. 

1849 n- 20, VF-30, many lines present on reverse, this state curiously 

missing in the Starr sale 30. 

1852 N-8, MS-60, sane red, ex-Kosoff 250. 


Add $2 postage on orders under $100. Checks must clear before coins are sent. 
All are one of a kind. 


************* 

ED SARRAFIAN 941 4 Nashville Morton Grove, IL 60053 

Wanted to buy : the following Vermont Conners , in any grade: 

Ryder #1, 15, 28, 29, 30, 32, 33, 34, 35, 37, 38, 39. 

Please write or ship with price desired. 

************* 
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American Half Cents 


Hie Little Half Sisters 
by Roger S. Cohen, Jr. 


The definitive text of Half Cents for both beginner and advanced collectors. 

ABOUT THE AUTHOR: -Certified Public Accountant 

-Historian 

-Collector of U.S. copper coins for 38 years 
-Specialist in Half Cents 


ABOUT THE BOOK: 


-Clear 

-Concise 

-Succinct 


FEATURING: 

-The accepted numbering system for variety identification 

-All photos are condition census coins - NO COMPOSITES 

-Enlarged photos of both the obverse and reverse 

-Realistic rarity evaluations for each variety 

-Sections on "The History of Half Cent Collecting" and 
"The Art of Acquiring Half Cents" 

-Proofs - a new, realistic approach to time of issue, not merely listed 
in date order 

A quality book with discipline and scholarship, to be read, studied and enjoyed 


PRICE $35.00 

AVAILABLE FROM MOST BOOK DEALERS 
or 

THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P.0. Box 140 

South Ozone Park, NY 11420 


Scott-Edelman Supply Co. 

631 S. Palm 

UNITC 

La Habra, CA 90631 
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“ The Finest Catalogue 
Ever Produced On This Series” 

—Walter Breen 


The Robinson S. Brown, Jr. 
Collection of Large Cents 

1793-1857 

to be sold at auction 

September 30, October 1, 1986 

at Le Bel Age Hotel 

1456 Large Cents * 28 Non-Collectibles • Dozens of Proofs 

Value of Sale: $1,500,000.00 

The most meticulously written descriptions and pedigrees ever incorporated into an auction 
catalogue. Every coin is photographed. The most complete collection ever sold 
at auction, including every Sheldon number and lacking only a few Newcomb numbers. 

This catalogue has taken almost a full year to produce and will be 
the definitive reference catalogue on Large Cents for decades. 

There is a considerable amount of information never before published. 


Catalogue Prices: 


Regular Softbound $15.00 

Hardbound Edition $40.00 

(Available shortly after sale) 


Special Deluxe Hardbound $175.00 

(Available shortly after sale). With 40+ photographic plate pages 
(’after October 1, 1986 price will be $250.00, if still available) 

Catalogued by Jack Collins 
SUPERIOR GALLERIES 

California Auction Company License Number 122 
Mark Goldberg • License Number 106 
Ira Goldberg • License Number 123 

Superior Galleries 



The Goldbergs 


A Division of Superior Stamp & Coin Co., Inc. 
9301 Wilshire Boulevard 
Beverly Hills, California 90210-5499 
Telephone: (213) 278-9740; 203-9855 


Effective September 1, 1986, our new location: 

9478 West Olympic Boulevard 
Beverly Hills, California 90212-4236 


The Robinson S. Brown, Jr. 
Collection of Large Cents 

CATALOGUE ORDER FORM 

Please send me the following catalogues: 

Qty. Total 

Regular Softbound @ $15.00 

Hardbound Edition @ $40.00 

(available shortly after sale) 

Special Deluxe Hardbound @ $175.00 

(available shortly after sale) 

1 Yr. Numismatic Subscription-$30.00 

($70+ value) 

□ Check enclosed. Total 

Charge to: □ MasterCard □ Visa □ American Express □ Diners Club 

Account » Exp. Date 

Signature — . 

Name — 

Address 

City, State, Zip 

Send orders to: SUPERIOR GALLERIES 
9301 Wilshire Boulevard 
Beverly Hills, California 90210-5499 
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E. LARRY KNEE 


1321 31 AVENUE GREELEY, COLORADO 8 O 63 I 

(303) 352-7991 

Big pennies from the heart of my collection. 


1816 

N-l 

VG7 

100 . 

1826 

N-3 

VF25 

70. 

1834 

N-2 

VF35 


90. 

1816 

N-3 

VG 8 

80. 

1826 

N -6 

VF20 

40. 

1834 

N-3 

VF 30 


70. 

1816 

N-4 

VF20 

40. 

1826 

N-7 

VF25 

50. 

1834 

N-4 

F15 


25. 

1816 

N -6 

VF20 

40. 

1826 

N-9 

VF20 

70. 

1834 

N-5 

VG10 


85- 

1816 

N-7 

VF20 

40. 

1827 

N-l 

VF25 

50. 

1834 

N -6 

EF40 


300 . 

1816 

N-9 

VF20 

55- 

1827 

N-2 

VF30 

65 . 

1836 

N-l 

VF20 


35- 

1818 

N-l 

VF20 

40. 

1827 

N-3 

VF25 

50. 

I 836 

N-2 

F15 


25. 

1818 

N-2 

VG10 

125 . 

1827 

N-4 

F15 

25. 

I 836 

N-3 

VF30 


90. 

1818 

N-3 

VF20 

45. 

1827 

N-5 

VF20 

45. 

I 836 

N-4 

VF35 


100 . 

1818 

N-5 

VF25 

I 65 . 

1827 

n -6 

VF25 

90. 

I 836 

n -6 

VF25 


50. 

1818 

N-7 

VF30 

90. 

1827 

N -8 

VF25 

65 . 

I 837 

N-3 

VF35 


90. 

1818 

n-9 

VF25 

110. 

1827 

N-9 

F15 

45 . 

1837 

n-4 

VF 30 


70. 

1818 

N-10 

EF45 

135. 

1827 

N-10 

G4 

100. 

1837 

n-5 

VF20 


45. 

1819 

N-2 

VF30 

80. 

1828 

N-l 

VF20 

35 . 

I 837 

n-6 

VF35 


90. 

1819 

N-3 

F15 

90. 

1828 

N-4 

VG10 

130 . 

I 837 

N-7 

VF20 


35- 

1819 

N-4 

VF20 

100. 

1828 

N-5 

VF 35 

95 . 

1837 

N-8 

VF30 


70. 

1819 

N-5 

VF20 

45. 

1828 

n-6 

ef4o 

120. 

1837 

N-10 F15 


30. 

1819 

N-6 

EF40 

150. 

1828 

n-7 

VF 30 

90. 

1837 

N-ll VF25 


50. 

1819 

n-7 

VF25 

190 . 

1828 

N-8 

VF 30 

105 . 

1837 

N-12 

VF20 


35. 

1819 

N-8 

VF20 

45. 

1828 

N-ll 

F12 

18. 

1837 

N-13 VF20 


35. 

1819 

N-10 

VF20 

60 . 

1828 

N-12 

VG10 

100. 

I 837 

N-15 F15 


50. 

1820 

N-2 

F12 

22. 

1829 

N-l 

VF25 

100. 

I 837 

N-17 VF20 


50. 

1820 

N-3 

VF35 

100. 

1829 

N-2 

VF30 

75- 

I 838 

N-2 

EF45 


125- 

1820 

N-4 

F12 

42. 

1829 

N-3 

F15 

75- 

I 838 

N-3 

EF40 


110. 

1820 

N-7 

EF40 

200. 

1829 

N-4 

VF30 

1 , 050 . 

I 838 

N-4 

VF20 

I 

35 . 

1820 

N-8 

VG8 

20. 

1829 

n-6 

VF20 

45. 

1838 

N-4 

VF20 

II 

35 . 

1820 

N-10 

VF25 

45. 

1829 

N-8 

VF30 

90. 

1838 

N-4 

VF25 III 

50 . 

1820 

N-ll 

VF20 

35- 

1829 

N-9 

VF20 

175. 

1838 

N-4 

VF30 IV 

70 . 

1820 

N-13 

VF30 

70. 

1830 

N-l 

VF25 

55. 

I 838 

N-4 

F12 

V 

25 . 

1822 

N-l 

VF2 5 

75. 

1830 

N-4 

F15 

25. 

I 838 

N-5 

EF40 


120. 

1822 

N-3 

VF25 

55. 

I 83 O 

N-5 

VG10 

20. 

I 838 

n-6 

VF35 


90. 

1822 

N-4 

F15 

25. 

1830 

n-6 

F15 

75. 

1838 

N-7 

VF20 


35. 

1822 

N-5 

VF25 

50. 

1830 

n-7 

VG10 

40. 

1838 

N-8 

VF30 


70. 

1822 

n-6 

VF20 

45. 

1830 

N-10 

VG7 

250 . 

1838 

N-9 

VF20 


35- 

1822 

n-7 

F12 

70. 

1830 

N-ll 

G4 

800. 

I 838 

N-10 F15 


25. 

1822 

N-8 

VF20 

270. 

1831 

N-l 

VF30 

75- 

1838 

N-10 

VG10 

LAT 

20. 

1822 

N-10 

VF30 

100. 

1831 

N-2 

VF20 

40. 

1838 

N-ll F15 


22. 

1822 

N-ll 

F15 

30 . 

1831 

N-3 

VF20 

40. 

1838 

N-ll VF25 


50. 

1822 

N-12 

EF45 

400. 

1831 

n-6 

VF2 5 

55- 

1838 

N-12 

F12 


20. 

1824 

N-2 

VF20 

45 . 

1831 

n-7 

VF30 

50. 

1838 

N-13 VG8 


35. 

1824 

N-4 

VF20 

45. 

1831 

N-9 

VF20 

4 5 . 

1838 

N-14 F15 


105 . 

1824 

N-5 

VG10 

250 . 

I 83 I 

N-12 

VF25 

70. 

1839 

N-3 

F15 


30. 

1825 

N-l 

VF20 

175. 

I 83 I 

N-12/1 F12 

35. 

1839 

N-5 

F12 


20. 

1825 

N-2 

VF30 

90. 

1831 

N-14 

VF20 

165 . 

1839 

n-6 

VF30 


75- 

1825 

N-3 

VF20 

40. 

1833 

N-2| 

VF25 

65 . 

1839 

N-9 

VF20 


40. 

1825 

N-8 

VF35 

210. 

1833 

N-3 

VF25 

55. 

1839 

N-ll VF30 


80. 

1825 

N-10 

F15 

70. 

I 833 

N-6-§- 

VF25 

55. 

1839 

N-12 VG10 


175. 

1826 

N-l 

VF20 

40. 

1834 

N-l 

VF20 

45 . 

1839 

N-14 VF25 


90. 
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You are invited to the 4th Annual 

GREATER CINCINNATI 
NUMISMATIC EXPOSITION 


September 12th, 13th, and 14th, 1986 
(10 am-7 pm Fri.-Sat.; 10-5 Sunday) 


%£ Vo ° 

\fO ^ 

DRAWBRIDGE INN & CONVENTION CENTER* 

(1-75 Exit #186 in Northern Ky., near Cincinnati Airport) 


• Over 140 Tables and 300 National Dealers 

• Two Auctions! Friday Night: By Lockland Coins of Cincinnati 

Saturday Night: “Copper” Auction by 
McLaughlin^ Robinson 

— — - X - — . — ■— « 

• Internationa! Association of Silver Art Collectors will hold their 
Annual Convention in connection with GCNE. 

• Programs and activities will include: 

John Reich Collectors Society on Bust Coinage 
Early American Coppers Club Regional Meeting jX£* b, -J2* uv 
World Coin Market Overview by David Cannon 
Silver Dollar Educational Forum by Alan Hager 
The Collectable Jefferson Nickel: Bern Nagengast 
Consumer Protection Tips by ICE’s Phil Kominos 
Authentication and Grading Seminar by John Hunter 
Society for US Commemoratives: Frank Duvall 

FULL TIME CLUB AND ACTIVITIES TABLE FOR ALL INTERESTS! 




Inquiries to: 

Paul Padget, Chairman 

2200 Victory Parkway, Suite 501 


Cincinnati, OH 45206 (513)-861-5506 





(sSuvfS 




'Special Convention Rates Start at $33 — call the Drawbridge at (606)-341-2800 
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COLLECTORS CABINET - SELECTIONS FROM OUR JULY PRICE LIST 
1016 TIFFIN AVE„ , FINDLAY, OHIO 45840 419-422-7592 

JACK AND MARK BORCKARDT 

STRICT ANA GRADING, 30-DAY RETURN PRIVILEGE, OHIO RESIDENTS 
ADD TAX, PLEASE WRITE FOR OUR FREE PRICE LIST 


COLONIALS: 

1795 T.A.L., MS-60, CLEANED AND RECOLORED 


HALF_CENIS: 

1804 C-10, EF-40 

C-5, EF-45, 
-3, EF-45 


1809/6 
1828 C 
1835 
1851 C 
1854 


C- 


C-l 
C-l , 


AU-55 

AU-50 

AlJ-50 


CHOICE SURFACES 


LARGE_CENIS: 

1796 S-102, VG-8/G-4, LIGHT SURFACE MARKS BUT OVERALL 
ABOVE AVERAGE FOR A LOW GRADE 1796 

1797 S-134, DETAILS OF VF-30, LIGHT GRANULARITY, FEW 
MINOR EDGE BRUISES, OVERALL F-12 

1798 £3-187, VF-25, VERY LIGHT SURFACE MARKS, MOSTLY ON 
OBVERSE, NET VF-20 

1801 S— 214, DETAILS OF F-15, LIGHT SURFACE MARKS, NICE 
BROWN COLOR, NET F-12 

1802 S— 228, 1/000, F-12 

1803 S-261 , EF-45, FEW LIGHT MARKS 
1822 N--6, VF-30, LIGHT MARKS 

1824 N-3, VF-25 

1827 N-6, EF-45, RETONED BUT STILL ATTRACTIVE 

1828 N— 1 , VF-25 
1830 N— 4, F-12 

1833 N-6, EF-45 DETAILS, SCATTERED LIGHT MARKS, 

OVERALL VF-30 

1837 N— 7/8, VF-30, CHOICE SURFACES 
1837 N--9, VF-30 

1837 N-ll, VF-30 

1838 N— 7, MS-60 

1838 N— 10, EF-45, FEW LIGHT MARKS 

1839 N-4 , SILLY HEAD, EF-45 

1840 LARGE DATE, MS-60 

1841 N-3, AU-50, FEW MINOR NICKS 

1844 N-6, EF-45, FEW LIGHT MARKS, GLOSSY BROWN 

1845 N-4, AU-50 
1853 MS-60/63 

1856 AU-55 

1857 SD, EF-40 


475. 

00 

165. 

00 

135, 

00 

75. 

00 

110. 

00 

1 15. 

00 

125. 

00 

135. 

00 


110. 

. 00 

r>r> «=; 

A.4.U. 1 t 

. 00 

235. 

. 00 

175. 

. 00 

130. 

, 00 

675. 

. 00 

65. 

, 00 

95. 

. 00 

210. 

, 00 

60. 

. 00 

nn 

.A .A. • 

, 00 

65. 

, 00 

85. 

, 00 

60. 

, 00 

80. 

, 00 

275. 

00 

110. 

, 00 

135. 

, 00 

e:* 

, 00 

150. 

00 

60. 

, 00 

1 10. 

00 

225. 

, 00 

1 1 0 „ 

00 

70 . 

, 00 


WE ARE ALSO INTERESTED IN RECEIVING YOUR WANT LIST FOR ANY UNITED 
STATES COINS, WE HANDLE MANY SCARCE AND RARE ITEMS WHICH NEVER 
REACH OUR PRICE LISTS, PLEASE CONTACT US WITHOUT OBLIGATION. 


PLEASE SEE US AT THE ANA CONVENTION IN MILWAUKEE. TABLE # 1315. 
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1795 Large Cent F-12 

outperforms 

PAN-PAC half, 1887-0 $, $20 Gold 

in MS- 6 5 condition 
over a 4, 6 and 8 year period!!! 


Introducing, "Rare Coin Investments -the Untold Story*. 

This amazing report analyzes the performance of 
rare coin investments, but makes adjustments for the 
changes in interpretation of the Mint State grading scale 
over the past 8 years. A 17 year collector/investor/ 
dealer frankly discusses the grading scale evolution and 
what it means to the rare coin marketplace. Please 
send $5.95 for your copy of this 17 page report to: 
Pierre Fricke, Box 1716, Round Rock, Tx. 78680. 
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II VIM R °binson, 

M\ ? 1?1 Victor-McCawley 

PO. Box 406 Chandler, Oklahoma 74834 
(405) 258-0681 

We have just published our sixth -fixed pricelist. It includes our EAC 
purchases as well as a nice group of coins from the recent Long Beach 
convention., We enjoyed meeting many of you at the EAC convention in May. 
The D.C. area EACers should be congratulated on hosting a fine convention. 

Many of you bid in our latest. Copper Auction. It succeeded beyond our 
e x p e c t i o n s . W e a p p r e c i a t e y o u r p a r t i c i p a t i o n . 0 u r n e x t. a u c t. i o n w :i. 1 1 b e 
held in conjunction with Paul Pad gets annual Cincinnatti Convention 
September 13th. We expect to see many of our EAC friends there. If you 
would like to consign coins to the sale they need to be in our hands by 
August. 12th. We will be accepting consignments at. the ANA convention 
as well. If you would like to receive the auction catalog or be ad deed 
to our mailing list please contact us. 

The new revision of CQR will be completed and available at the ANA 
convention. There are; MASSIVE CHANGES but we still need your input. I Let 
u s h a v e y o u r c o m m e n t s , t h o u g h t s , c r i t. i c i s m s , a f f i r m a t. i o n s . W e v a 1 u e y o u r 
c: o n t r i b u t i o n s . E v e r y p i e c e o f c o r r e s p o n d e n c e r e g a r d in g C Q R i s re a d a n d 
g i v e n c a r e f u 1 c o n s i d e r a t i o n . 

We will be attending the Robbie Brown Bale in October and will be 
happy to execute bids for you. The rules are simple we will accept 
only one bid per lot to execute. All bids accepted will be executed, 
absolutely NO DEALS. Only serious bids will be accepted. Our fee for 
this sale only will be 3% of the hammer price. 

Below we offer starter collections suitable for anyone beginning to 
specialize in early copper. As you can see we have priced these 
collections at or very near our cost. 

Our intent is to provide you with affordable Early Copper 
to educate you as a collector and introduce you to the science of 
attribution and the art of grading. The pieces offered will vary in 
d e s c r i p t i o n an d i n m a n y c a s e s w i 1 1 n o t b e p r o b 1 e m fr e e . B u t t h e y w i 1 1 
average at least Good and will be attributable as the stated variety. 
What's more we will allow full trade in value when you decide to 
u f 3 g r a d e y o u r c o 1 1 e c t i o n w i t hi c o i n s f r o m o u r r e g u 1 a r 1 i s t . 

W e t. hi i n k t h i s :i. s a f a i r p r o p o s i t. i on f o r a 1 1 c o n c e r n e d „ Y o u g e t 
an inexpensive education in Early Copper . We move out some of our 
1 e s s e x p e ns i v e m a t e r i a .1. a n d hi op e fu 1 1 y e a r n y o u r futur e bu s i n e s s 
in the process! See if you don't agree. 


WE OFFER; 

HALF CENTS 

5 

D I FFERENT 

AVG 

G5 

■$ 

1 25 „ 00 



1 0 

D I FFERENT 

AVG 

65 

■$ 

200 . 00 



20 

D I FFERENT 

AVG 

G5 


375 „ 00 

RGE CENTS 

SHELDONS 








1794—1814 

c.r 

D I FFERENT 

AVG 

G5 

■$ 

85. 00 



1 0 

D I FFERENT 

AVG 

G5 

■$ 

1 50 „ 00 



20 

D I FFERENT 

AVG 

G5 


275. 00 


NEWCOMBS 








18 16- 1857 

1 0 

0 I FFERENT 

AVG 

G5 


65. 00 



20 

D I FFERENT 

AVG 

G5 

T 

1 1 0 . 00 



50 

DIFFERENT 

AVG 

G5 

$ 

250. 00 



1 00 

D I FFERENT 

AVG 

G5 

$ 

475 „ 00 
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